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CALIFORNIA JOINT POWERS RISK MANAGEMENT AUTHORITY 
 

BOARD OF DIRECTORS MEETING 
Thursday November 15, 2018 – 9:00 a.m. 

 
CJPRMA Office 

3201 Doolan Road, Suite 285 
Livermore, CA 94551 

(925) 837-0667 
 

AGENDA 
 
 

I. CALL TO ORDER   
 

II. ROLL CALL 
 

III. CLOSED SESSION 
 

1. Government Code Section 54956.95 (a) 
Conference with Legal Counsel – Litigation 

Name of Case:  Keimach, Jill vs. City of Alameda 
Court:  State of California Superior Court, County of Alameda 
Case No.: N/A 
 

2. Government Code Section 54954.3 (a) 

Public Employee Appointment 
Title:  General Manager 
 

3. Government Code Section 54957 

Public Employee Performance Evaluation 
Title:  Assistant General Manager 
 

4. Government Code Section 54957.6 
Conference with Labor Negotiators 

Agency designated representatives:  President Kim Greer and Vice President David Rawe 
Unrepresented Employee: General Manager 
The Board of Directors will review its position and instruct the designated representatives. 
 

IV. ACTION ON CLOSED SESSION ITEMS 
 

V. PRESENTATIONS 
 

 David Patzer, DKF Solutions Group 
 Recognition: Janet Hamilton, Livermore 
 Recognition: David Clovis, CJPRMA 
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VI. THIS TIME IS RESERVED FOR MEMBERS OF THE PUBLIC TO ADDRESS THE BOARD
OF DIRECTORS ON MATTERS OF BOARD BUSINESS.  STATE LAW PROHIBITS ACTION
BY THE BOARD ON NON-AGENDA ITEMS.

VII. COMMUNICATIONS

A. Board Members
B. General Manager/Secretary
C. Next Scheduled Meetings:  Executive Committee (01/17/2019) CJPRMA Office

 Board of Directors (03/21/2019) CJPRMA Office 

VIII. APPROVAL OF MINUTES

• Minutes of the Board of Directors meeting held on August 16, 2018.  (Pages 3 - 12)

IX. CONSENT CALENDAR

1. Additional Covered Party Certificates Approved by the General Manager  (A)
(Pages 13 - 21)

2. Financial Report of CJPRMA as of June 30, 2018  (A) (Pages 22 - 40)

X. ACTION (A) AND INFORMATION (I) CALENDAR

3. Claims Experience Report  (I) (Page 41)

4. Report from the Investment Manager  (I) (Pages 42 -130)

5. Approval of Statement of Investment Policy  (A) (Pages 131 - 158)

6. Approval of the 2018 Actuarial Report, Proposed Funding and Rates for Program Year 
2019/2020 and Redistribution for Fiscal year 2018/19  (A) (Pages 159 - 167)

7. Authority to Execute Lease Agreement with DaVita Dialysis  (A) (Pages 168 - 169)

8. Review of 2017-2019 Strategic Planning  (I) (Pages 170 – 176)

9. Business Calendar for 2018 & 2019  (I) (Pages 177 - 181)

10. Risk Management Issues  (I) (Pages 182 - 186)

XI. ADJOURNMENT 
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CALIFORNIA JOINT POWERS RISK MANAGEMENT AUTHORITY 
 

BOARD OF DIRECTORS MEETING 
Thursday August 16, 2018 – 9:00 a.m. 

 
CJPRMA Office 

3201 Doolan Road, Suite 285 
Livermore, CA 94551 

(925) 837-0667 
 

MINUTES 
 

I. CALL TO ORDER  
 

•  President Hamilton called the meeting to order at 9:02 a.m. on August 16, 2018. 
 

II. ROLL CALL 
 

PRESENT 
 

 

NOT PRESENT  
  

18) YCPARMIA             19) Chico                 20) NCCSIF                  21) Petaluma 

OTHERS PRESENT 
 

22)  Theresa Roland, Stockton   31)  Carlos Oblites, Chandler Assets  Management 
23)  David Clovis, CJPRMA 32)  Marcus Beverly, Alliant Insurance Services 
24)  Tony Giles, CJPRMA 33)  Chris Carmona, Redding/George Hills Company 
25)  Lola Deem, CJPRMA   34)  A. Byrne Conley, Gibbons & Conley 
26)  Marinda Griese, CJPRMA 35)  Dr. William Deeb, AON Risk Services 
27)  Saima Kumar, CJPRMA 36)  Marcia Hart, CJPRMA 
28)  Susanna Banuelos, CJPRMA 37)  Laura Marquez, Richmond 
29)  Jas Sidhu, Livermore 38)  Dave Warters, Belfor Restoration 
30)  Gina Dean, CSAC EIA/CAJPA 39)  Mark Hazelwood, Attorney at Law 
40)  Beverly Jensen, Lodi 41)  Lisa Schwichtenberg, Belfor Restoration 
 42)  Steve Starr, Belfor Restoration 

 

  1)  Lucretia Akil, Alameda 10)  David Rawe, Roseville 
  2)  Craig Conwright, Fremont 11)  Mary Ann Perini, San Leandro 
  3)  Janet Hamilton, Livermore 12)  Lauren Monson, San Rafael 
  4)  Janice Magdich, Lodi 13)  Dominique Kurihara, Santa Rosa 
  5)  Julie Harryman, LPFD 14)  Roger Carroll, SCORE   
  6)  Lynette Frediani, Redding 15)  Gail Kiyomura, Stockton 
  7)  Kim Greer, Richmond 16)  Rebecca Moon, Sunnyvale 
  8)  Bryan Chua, Fairfield 17)  GeorgeAnne Meggers-Smith, Vacaville 
  9)  Amy Northam, REMIF  
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MEMBERS OF THE PUBLIC 
 

• Stephanie Carmona in person, Dennis Monahan and Jamie Cannon by phone 
 

III. CLOSED SESSION 

1. Government Code Section 54956.5 (a) 
Conference with Legal Counsel – Anticipated Litigation 

Name of Case: North Bay Fires - Recovery 
Court: N/A 
Case No.: N/A 
 

2. Government Code Section 54956.9 (a) 
Conference with Legal Counsel – Litigation 

Name of Case:  Harry Velez et al vs. City of Alameda 
Court:  State of California Superior Court, County of Alameda 
Case No.: RG18910164 
 

3. Government Code Section 54956.9 (a) 
Conference with Legal Counsel – Litigation 

Name of Case:  Flowers, James v. City of Richmond  
Court:  Superior Court of the State of California, County of Contra Costa 
Case No.: C16-02113 
 

IV. ACTION ON CLOSED SESSION ITEMS 

• The Board of Directors conferred with staff regarding litigated and anticipated claims 
and provided direction.   

 

V. PRESENTATIONS 

• Gina Dean from CAJPA presented to President Hamilton and David Clovis on behalf of 
CJPRMA a Certificate of Accreditation with Excellence. 

• Lisa Schwichtenberg, Steve Starr and Dave Warters gave a presentation on the 
services available to CJPRMA members from Belfor Restorations.  

 
VI. THIS TIME IS RESERVED FOR MEMBERS OF THE PUBLIC TO ADDRESS THE 

BOARD OF DIRECTORS ON MATTERS OF BOARD BUSINESS.  STATE LAW 
PROHIBITS ACTION BY THE BOARD ON NON-AGENDA ITEMS. 

 

VII. COMMUNICATIONS 

A. Board Members 
B. General Manager/Secretary  
C. Next Scheduled Meetings:  Executive Committee (9/20/2018) CJPRMA Office 

 Board of Directors (11/15/2018) CJPRMA Office 

Page 4



Back to Agenda  
 

 
Per Government Code section 54954.2, persons requesting disability-related modifications or accommodations, 
including auxiliary aids or services in order to participate in the meeting, are requested to contact CJPRMA at 
(925) 837-0667 24 hours in advance of the meeting. 

pg. 3 

 
VIII. APPROVAL OF MINUTES 

• A motion was made by Director Akil and seconded by Director Northam to approve the 
minutes from the annual board meeting May 30 to June 1, 2018.  Directors Conwright, 
Hamilton, Harryman, Magdich, Frediani, Greer, Chua, Monson, Rawe, Perini, Carroll, 
Kiyomura, Moon, Meggers-Smith and Kurihara approved the motion.  Petaluma, 
Chico, NCCSIF and YCPARMIA were not present.  Motion passed. 

IX. CONSENT CALENDAR 

1. Additional Covered Party Certificates Approved by the General Manager  (A)  

2. Financial Report of CJPRMA as of April 30, 2018  (A) 

•  A motion was made by Director Carroll and seconded by Director Akil to approve 
the Consent Calendar. Directors Conwright, Chua, Hamilton, Harryman, Greer, 
Magdich, Rawe, Northam, Perini, Monson, Kurihara, Kiyomura, Moon and 
Meggers-Smith approved the motion.  Chico, Petaluma, NCCSIF and YCPARMIA 
were not present.  Motion passed. 

X. ACTION (A) AND INFORMATION (I) CALENDAR 

3. Election of Officers and Appointment of Executive Committee Members  (A)  

An election was held to fill the expiring terms of the President and the Vice President.  
The candidates nominated for President were Kim Greer, Richmond and Dave Rawe, 
Roseville.  Dave Rawe withdrew his nomination for President, leaving Kim Greer as 
the only candidate for Board President. 

• A motion was made by Director Perini and seconded by Director Frediani to 
approve Kim Greer as Board President.  Directors Akil, Conwright, Hamilton, 
Magdich, Greer, Chua, Harryman, Monson, Northam, Rawe, Carroll, Kiyomura, 
Moon, Meggers-Smith and Kurihara approved the motion.  Chico, NCCSIF, 
Petaluma and YCPARMIA were not present.  Motion passed. 

The candidates nominated for Vice President were Dave Rawe, Roseville, Gail 
Kiyomura, Stockton and Lynette Frediani, Redding.  Each Director received a ballot for 
voting.  Board Counsel and the General Manager tallied the votes.  Dave Rawe 
received the most votes resulting in Dave Rawe accepting the position as Board Vice 
President. 
 
The term of one Executive Committee member, currently held by David Rawe 
(Roseville), expired on June 30, 2018.  This non-officer position will be filled by 
appointment from the rotation list.  Executive Committee appointments occur in even 
numbered years.  A selection will be made from the category of Large Cities.  The 
Executive Committee seats held by Roger Carroll (SCORE) and Jamie Cannon 
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(Chico) will not expire until June 30, 2020.  In order to be eligible, the nominees must 
have served on the Board for a period of twelve months preceding the date of the 
election. The next large city eligible for appointment was Stockton.  Gail Kiyomura 
accepted the Executive Committee appointment term dated July 1, 2018 through June 
30, 2020. 

4. Reappointment of the Treasurer (A) 

Article III of the By-laws requires that the Treasurer be reappointed in even numbered 
years.  The appointment is a two year term.  It was recommended by the general 
manager to reappoint Director Roger Carroll, SCORE as the Treasurer for the two 
year term. 

• A motion was made by Director Hamilton and seconded by Director Akil to 
reappoint Director Carroll as the Treasurer for the next two year term.  Directors 
Perini, Conwright, Frediani, Magdich, Greer, Chua, Harryman, Monson, Northam, 
Rawe, Carroll, Kiyomura, Moon, Meggers-Smith and Kurihara approved the 
motion.  Chico, NCCSIF, Petaluma and YCPARMIA were not present.  Motion 
passed. 

5. Report from the Investment Manager  (I) 

Carlos Oblites, of Chandler Asset Management was present to discuss the portfolio 
and investment strategy.  Pool investments are managed by Chandler Asset 
Management.  The assets are held in CJPRMA’s bank custody account managed by 
the Bank of New York. 

 
The investment program is divided into three parts:  The Loss Payment Account, the 
Long Term Growth Account and the Long Term Growth/Tactical Account. 

 
The Loss Payment Account is utilized to provide funds for operating expenses and the 
payment of losses. The Loss Payment Account invests in high grade securities with a 
maximum maturity of five years. As of July 31, 2018 the Loss Payment Account was 
valued at $2,821,027. This was a decrease of $774,013 from its valuation of 
$3,595,040 on April 30, 2018. Four securities were purchased during the reporting 
period: two U.S. Treasury obligations, one corporate note, and one commercial paper 
obligation. The purchased securities ranged in maturity from October 2018 to February 
2021. Three securities matured to facilitate the new holding in the portfolio. 
Additionally, $4.5 million was invested in LAIF in early May, and gradually withdrawn 
from LAIF to meet some of the liquidity needs of the JPA in late June, causing the 
overall portfolio market value to end lower in July. The Loss Payment Account has 
sufficient funds to meet the expenditure requirements of the next six months. 

 
Both Long Term Growth Accounts are utilized to provide long term asset growth in 
order to offset inflation.  The maturity range of these investments is a maximum of ten 
years.  
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As of July 31, 2018 the Long Term Growth Account / Tactical was valued at 
$16,857,050. This was a decrease of $3,821,982 from its valuation of $20,679,032 on 
April 30, 2018. Six securities were purchased across the Treasury, Asset Backed, and 
Corporate sectors of the market.  The purchased securities ranged in maturity from 
May 2022 to June 2023. The market value of the portfolio contracted by approximately 
$4 million in late June 2018 in order to fund the JPA’s cash flow requirements. There 
were multiple sales of securities, primarily in the Treasury and Agency sectors in order 
to make funds available, while maintaining the portfolio maturity distribution and sector 
weightings in line with Chandler’s strategy for this portfolio.  
 
As of July 31, 2018, the Long Term Growth Account was valued at $37,908,323. This 
was an increase of $217,548 from its valuation of $37,690,775 on April 30, 2018. 
Three securities were traded during the reporting period to rebalance the portfolio 
maturity structure and duration in order to keep the portfolio in line with Chandler 
objectives. All three trades extended the portfolio duration but maintained similar 
sector weightings. The first traded, occurring in May, extended the portfolio duration by 
exchanging one federal agency note maturing in March 2023 for one maturing in 
December 2017. The second trade was executed in June and extended duration with 
the same corporate issuer by exchanging one note maturing in April 2019 for one 
maturing in April 2023. The final trade occurred in July and extended the maturity from 
March 2019 to July 2023. 

The investments in all accounts comply with CJPRMA’s investment policy. 

• No action was required. This was an information only item. 

6. Approval of Salary Schedule for Fiscal Years: 2013-2014, 2014-2015, 2015-2016, 
2016-2017, 2017-2018 and Fiscal Year 2018-2019  (A) 

The general manager recommended the Board of Directors approve the salary 
schedules for fiscal years 2013/2014 through 2017/2018 and the 2018/2019 salary 
schedule which includes a 4% cost of living adjustment.  The salary schedules are as 
follows: 

 Salary Schedule 2013/2014, effective July 1, 2013 – June 30, 2014 

POSITION TITLE Annual 
(Minimum - Maximum) 

Date 
Amended 

General Manager $135,944 - $183,524 5/6/2009 
Financial Analyst $  84,128 - $101,871 7/1/2013 

Claims Administrator $  97,433 - $124,332 7/1/2013 
Executive Assistant $  46,519 - $  59,445 7/1/2013 
Administrative Assistant $  42,290 - $  54,048 7/1/2013 
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 Salary Schedule 2014/2015, effective July 1, 2014 – June 30, 2015 

POSITION TITLE Annual 
(Minimum - Maximum) 

Date 
Amended 

General Manager $146,373 - $197,604 3/19/2015 
Financial Analyst $  84,128 - $101,871 7/1/2013 
Claims Administrator $  97,433 - $124,332 7/1/2013 
Executive Assistant $  46,519 - $  59,445 7/1/2013 
Administrative Assistant $  42,290 - $  54,048 7/1/2013 

 
 Salary Schedule 2015/2016, effective July 1, 2015 – June 30, 2016 

POSITION TITLE ANNUAL 
(Minimum - Maximum) 

Date  
Amended 

General Manager $146,373 - $197,604 3/19/2015 
Finance Officer $  90,105 - $120,140 9/15/2015 
Claims Administrator $103,563 - $138,084 9/15/2015 
Executive Assistant $  58,365 - $  77,820 9/15/2015 
Administrative Assistant $  45,000 - $  66,912 9/15/2015 
Risk Management Analyst $  64,202 - $  85,602 5/17/2016 

 
 Salary Schedule 2016/2017, effective July 1, 2016 – June 30, 2017 

POSITION TITLE ANNUAL 
(Minimum - Maximum) 

Date  
Amended 

General Manager $146,373 - $197,604 3/19/2015 
Finance Officer $  92,358 - $123,144 7/9/2016 
Claims Administrator $106,152 - $141,536 7/9/2016 
Executive Assistant $  59,824 - $  79,766 7/9/2016 
Administrative Assistant $  46,125 - $  68,585 7/9/2016 
Risk Management Analyst $  65,807 - $  87,742 7/9/2016 
Assistant General Manager $116,767 - $155,690 5/3/2017 

 
 Salary Schedule 2017/2018, effective July 1, 2017 – June 30, 2018 

POSITION TITLE ANNUAL 
(Minimum - Maximum) 

Date  
Amended 

General Manager $146,373 - $197,604 3/19/2015 
Finance Officer $  92,358 - $123,144 7/9/2016 
Claims Administrator $106,152 - $141,536 7/9/2016 
Executive Assistant $  59,824 - $  79,766 7/9/2016 
Administrative Assistant $  46,125 - $  68,585 7/9/2016 
Risk Management Analyst $  65,807 - $  87,742 7/9/2016 
Assistant General Manager $116,767 - $155,690 5/3/2017 
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 Salary Schedule 2018/2019, effective July 1, 2018 – June 30, 2019 

POSITION TITLE ANNUAL 
(Minimum - Maximum) 

DATE  
Amended 

General Manager $146,373 - $197,604 3/19/2015 
Finance Officer $  96,052 - $128,070 7/1/2018 
Claims Administrator $110,398 - $147,197 7/1/2018 
Executive Assistant $  62,217 - $  82,957 7/1/2018 
Administrative Assistant $  47,970 - $  71,328 7/1/2018 
Risk Management Analyst $  68,439 - $  91,252 7/1/2018 
Assistant General Manager $121,438 - $161,918 7/1/2018 

 
• A motion was made by Director Harryman and seconded by Director Carroll to 

approve the CJPRMA salary schedules for fiscal years 2013/14, 2014/15, 2015/16, 
2016/17, 2017/18, and the 2018/19 salary schedule that includes 4% increase cost 
of living adjustments for staff.  Directors Akil, Perini, Conwright, Frediani, Hamilton, 
Magdich, Greer, Chua, Monson, Northam, Rawe, Kiyomura, Moon, Meggers-Smith 
and Kurihara approved the motion.  Chico, NCCSIF, Petaluma and YCPARMIA 
were not present.  Motion passed.  

7. Property Memorandum of Coverage for 2018-2019  (I) 

A copy of the amended Property Memorandum of Coverage (MOC) for program year 
2018-2019 was provided to the members.  The general manager gave an overview of 
the changes.  The property MOC was approved at the May meeting. 

• No action was required. This was an information only item. 

8. Approval of Annual Review of Member Loss History  (A) 

The Board of Directors approved Board Policy B25 (Annual Review of Members Loss 
History) at the November 2017 Board meeting. The policy requires an annual review of 
member loss history that utilizes the ten-year rolling average claims experience that is 
currently used for the development of annual contributions. The policy evaluates all 
members and will compare total contributions for the ten-year window and the total 
CJPRMA incurred losses. If a member has a loss severity that exceeds 200%, the 
policy provides the Board of Directors with five options to address modifying that 
member’s self-insured retention. 

A $2,500,000 cap is applied to all individual losses incurred by members. This capping 
eliminates the impact of a significant loss that would impact the member’s overall loss 
history for multiple program years. The Member Loss Experience Rating 10 Year 
Rolling Average for PY 05/06 – 14/15 was reviewed by the Board. There were no 
members exceeded the 200% loss history ratio. 

• A motion was made by Director Hamilton and seconded by Director Magdich to 
approve the Annual Review of Members Loss History.  Directors Harryman, Perini, 
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Conwright, Frediani, Akil, Carroll, Greer, Chua, Monson, Northam, Rawe, 
Kiyomura, Moon, Meggers-Smith and Kurihara approved the motion.  Chico, 
NCCSIF, Petaluma and YCPARMIA were not present.  Motion passed.  

9. Update on the Recruitment Process for the Assistant General Manager and 
Claims Administrator  (I) 

The general manager gave the final update on the recruitment process of the Assistant 
General Manager and the Claims Administrator.  He stated that the Executive 
Committee will hold a meeting in September to go over the Assistant General 
Managers position and make a recommendation at a Special Board of Directors 
meeting for the General Managers position. 

• No action was required. This was an information only item. 

10. CAJPA Accreditation Report 2018  (A) 

CJPRMA participated in the California Association of Joint Powers Authorities 
(CAJPA) Accreditation Program.  This requires CJPRMA to have an audit conducted 
by the Accreditation Committee once every three years.  The audit for the current year 
term was performed by Mr. Robin Johnson, Attorney At Law.  Mr. Johnson reviewed 
all of the materials submitted by CJPRMA and performed a physical audit at our office 
to prepare his findings.   

Mr. Johnson did not find any significant issues while performing the audit.  He 
identified two requirements that needed to be fulfilled for full accreditation and two 
requirements for accreditation with excellence and one suggestion.   CJPRMA staff 
reviewed the requirements and implemented the following changes as recommended: 

 Conflict of Interest Code was reviewed and approved at the March 2018 Board 
meeting.  

 Quarterly Investments Reports were updated to reflect the requirements by 
CAJPA.  

 Underwriting Policy was reviewed by Executive Committee in April 2018 and 
recommended for approval by the Board. The Board reviewed and approved 
the underwriting policy at the May 2018 Board meeting.  

 Governing Documents and Administrative Contracts will be worked on by staff 
in the coming year before the next accreditation audit is conducted.  

• A motion was made by Director Northam and seconded by Director Perini to 
approve the 2018 CAJPA Accreditation Report as approved by the CAJPA 
Accreditation Committee.  Directors Akil, Harryman, Conwright, Frediani, Hamilton, 
Magdich, Greer, Chua, Monson, Rawe, Carroll, Kiyomura, Moon, Meggers-Smith 
and Kurihara approved the motion.  Chico, NCCSIF, Petaluma and YCPARMIA 
were not present.  Motion passed 
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11. CJPRMA Claims Committee Update  (I) 

The assistant general manager gave the Board of Directors an update on the status of 
the Claims Committee.  President Greer appointed two new committee members; 
Director Harryman, LPFD and Beverly Jensen, Lodi, and Director Rawe was appointed 
Committee Chair. 

• No action was required. This was an information only item. 

12. Business Calendar for 2018  (I) 

The 2018 business calendar was provided to the Board as a standing agenda item. 
The calendar provides key business items and the required dates for completion for 
the Board. 

• No action was required. This was an information only item. 

13. New Board Members / Alternates  (I) 

Notifications regarding a change in director/alternate designations that have been 
received as of the last meeting are indicated herein: 

 

1) YCPARMIA Director Dennis Monahan – CEO/Risk Manager  

2) LPFD Director Dan Sodergren – City Attorney (City of Pleasanton) 

3) LPFD Alternate Julie Harryman – Assistant City Attorney (City of Pleasanton) 

 
• No action was required. This is an information only item. 

14. Risk Management Issues  (I) 

The Directors discussed the following topics: 

1) Handling requests for Certificates of Coverage for the Mayor Offices’ activities - 
Kim Greer, Richmond. 

2) Incentives for fitness agility tests – Beverly Jensen, Lodi. 

3) Insurance of Open Space – Lauren Monson, San Rafael. 

4) Outsourcing Parking Enforcement – Mary Ann Perini, San Leandro. 

• No action was required. This is an information only item. 
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XI. ADJOURNMENT  
 

• A motion was made by Director Magdich in honor of David Clovis and seconded by 
Director Akil to adjourn the meeting at 12:30 pm.  Directors Conwright, Hamilton, 
Kurihara, Frediani, Harryman, Northam, Kiyomura, Chua, Meggers-Smith, Rawe, 
Carroll, Greer, Monson, Moon, Perini, and approved the motion.  Chico, NCCSIF, 
Petaluma and YCPARMIA were not present.  Motion passed. 
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CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM:  1 TITLE:  ADDITIONAL COVERED PARTY CERTIFICATES 
APPROVED BY THE GENERAL MANAGER  

MEETING:  11/15/2018 

GENERAL MANAGER:  

 
Recommended Actions: 

Approval of the additional covered party certificates that have been issued by the general 
manager. 

 
Strategic Direction: 

This item addresses Strategic Goal 4, Actively Market the Value of CJPRMA Both Externally 
and Internally. 
 
Item Explanation: 

Attached is Exhibit 1, which is a list of the 90 additional covered party certificates that have 
been approved by the general manager and issued since the last board meeting. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Fiscal Impact: 

None 
 

Exhibits: 

1. Report of Additional Covered Party Certificates Approved by the General Manager 
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Certificate of Coverage Report 
Date Board Notice: Nov 15, 2018

Organization: Ascending order

Organization Member Additional Covered Party Amount of 
Coverage 
Requested

Activity 
Start 
Date

Activity 
End 
Date

Description

Alameda Alameda Jamestown South Shore Center, L.P. 
and its related entities as Owners, 
JAMESTOWN Urban Management, L.P, 
and any other entity required by 
Owner.

1,000,000.00 Oct 
11, 
2018

Oct 
11, 
2018

The City of Alameda to host a holiday 
seasonal job fair on 10/11/18 at 2220 
South Shore Center, Suite 780 in 
Alameda, which will include 20 tables 
and 40 chairs. Volunteer and 
participating tenants will be collecting 
resumes and scouting for potential 
employees.

Arcata REMIF County of Humboldt and its agents, 
officials, employees and volunteers.

2,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

MOU for Measure Z for the purpose of 
employing one (1) School Resource 
Officer (SRO), and two (2) Juvenile 
Diversion Counselors (JDC) to directly 
serve K-12th grade students and 
families.

Arcata REMIF Humboldt County its officers, officials, 
employees and volunteers.

2,000,000.00 Sep 
25, 
2018

Jun 
30, 
2019

ACE's funding at Arcata Play Center for 
children ages 0-8 years and their 
families.

Chico Chico Mid-Pacific Properties 1,000,000.00 Oct 9, 
2018

Apr 
30, 
2019

Equipment rental for hauling of bio-
solids at WPCP. (1) Ottawa Off 
Highway 4x2 yard truck with serial 
number 345666 (R590).

Chico Chico Pacific Gas & Electric, its directors, 
officers, agents and employees.

1,000,000.00 Oct 
12, 
2018

Oct 
12, 
2028

Electric vehicle (EV) Charge Network 
Program Site Host for 10 charging 
ports.

County of 
Yolo

YCPARMIA River City Stadium Management, LLC; 
River City Baseball Investment Group, 
LLC; Sacramento River Cats Baseball 
Club, LLC; River City Parking, LLC; 
River City Freeze, LLC; River City Land 
Holding Company, LLC; County of 
Sacramento; County of Yolo; River 
City Regional Stadium Financing 
Authority; BNY Western Trust 
Company; River Cats Foundation, 
Inc.; River City Concessions, LLC; and 

2,000,000.00 Nov 
10, 
2018

Nov 
10, 
2018

Display of 2 Tahoes, a Boat, Quad and 
Animal Services Truck at the Touch-A-
Truck event at Raley Field parking lot.

County of 
Yolo

YCPARMIA State of California, its officers, agents, 
employees and servants

1,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

Agreement 18-0055 County High Risk 
Pest Exclusion Program - County 
agrees to perform enforcement and 
inspection activities for the California 
Department of Food and Agriculture 
(CDFA)

Davis YCPARMIA BDC Davis L.P., a California limited 
partnership and Browman 
Development Company, Inc., a 
California corporation, its general 
partner.

1,000,000.00 Nov 
29, 
2018

Nov 
29, 
2018

Use of building space at 207 E Street in 
Davis, CA for activities surrounding the 
Tree Lighting ceremony for Incident 
Command Communications and event 
coordination for City Staff (no public).

Davis YCPARMIA Yolo County Housing, its officers, 
officials, employees, volunteers and 
agents.

1,000,000.00 Oct 
14, 
2018

Oct 
14, 
2018

Use of 1212 "L" Street, Davis, CA for 
Davis Neighbor Night Out. Agreement 
No.: 2018-City of Davis-01

Dixon NCCSIF Union Pacific Railroad Company 2,000,000.00 Jul 25, 
2018

Jun 
30, 
2025

Pipeline Crossing Agreement with the 
City
of
Dixon
Folder
No.
03106-85.





Mile Post: 66.21, Martinez 
Subdivision/Branch


Location: Dixon, Solano County, 
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California

Esparto 
Unified 
School 
District

YCPARMIA The Regents of the University of 
California

1,000,000.00 Oct 3, 
2018

Oct 3, 
2019

Early Academic Outreach Program

Eureka REMIF County of Humboldt its agents, 
officers, officials, employees and 
volunteers.

2,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

Measure Z Grant Funding from the 
County of Humboldt to the City of 
Eureka for the purpose of paying the 
costs and expenses associated with 
(1)full-time equiv. Police Officer 
assigned to the Mobile Intervention 
Support Team, (1)part-time Reserve 
Officer, (1)full time equiv. sworn 
Waterfront Parks Ranger(WPR),(1)full-
time equiv. non-sworn WPR ,(1)part-
time Homeless Services 
Liaison;equipment ...

Eureka REMIF District, its officers and employees. 1,000,000.00 Jul 30, 
2018

Jun 
13, 
2019

Recreation Staffing of After School 
Education and Safety program by COE 
Recreation
Staff.





Alice Birney Elementary School, Grant 
Elementary School, Lafayette 
Elementary School, Washington 
Elementary School and Zane Middle 
School

Eureka REMIF First 5 Humboldt, its commissioners, 
officers, employees, volunteers and 
agents.

2,000,000.00 Jul 1, 
2018

Jun 
30, 
2020

City of Eureka's partnership with First 5 
for the purpose of facilitating a 
playgroup for children ages birth to 5 
years and their parents/caregivers.

Eureka REMIF The State of California, its officers, 
agents and employees.

2,000,000.00 Nov 
30, 
2017

Jan 
25, 
2021

Funding for Grant, 
Agreements#17-059, to prepare 
designs and complete permitting 
process for tidal wetlands restoration 
and public access improvements.  
Project # 12-033-02

Eureka REMIF The State of California, its officers, 
agents, employees and volunteers.

2,000,000.00 Sep 6, 
2018

Apr 
13, 
2042

Funding for Grant Agreement 18-050 
Elk River Estuary Restoration.

Fairfield Fairfield Fairfield-Suisun Unified School District 
(FSUSD)

1,000,000.00 Oct 
10, 
2018

Apr 
17, 
2019

Students enrolled at Matt Garcia School 
will walk to the City of Fairfield Adult 
Recreation Center and will interview 
them for one hour, twice a month.  

Folsom NCCSIF American River Natural History 
Association, Effie Yeaw Nature Center, 
and Sacramento County.

1,000,000.00 Oct 7, 
2018

Oct 7, 
2018

Exhibitor at Nature Fest 930am - 
300pm.

Folsom NCCSIF Broadstone Land LLC/Palladio at 
Broadstone and TRI Property 
Management Services, Inc., and 
subsidiary or affiliate.

1,000,000.00 Oct 
27, 
2018

Oct 
28, 
2018

AEG Cycling California Cycling L''Etape 
California by Le Tour de France.

Folsom NCCSIF Visions in Education, Inc. and its 
directors, employees, agents, and 
volunteers

1,000,000.00 Aug 1, 
2018

Jun 
29, 
2019

Independent Contractors Services 
Agreement dated 5/4/18 for 
Enrichment programs offered through 
the City of Folsom Parks and 
Recreation Department

Nov 6, 2018  - 2 - 1:09:26 PM
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Fortuna REMIF County of Humboldt, and its agents, 
officers, officials, employees and 
volunteers.

2,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

MOU through Measure Z, that the 
County of Humboldt will provide the 
City of Fortuna by paying costs and 
expenses associated with assigning (1) 
one full-time equivalent employee 
(FTE) police officer, and (1) FTE school 
resource officer to elementary and high 
schools located  within Eel River Valley 
area of Humboldt County for Drug 
Enforcement Services, Truancy and 
School Safety Services.

Fortuna REMIF Fortuna Elementary School District, its 
officials, agents and employees.

1,000,000.00 Jan 
26, 
2019

Mar 9, 
2019

Hot Shots Youth Basketball Program

Fremont Fremont Alameda County Water District and its 
directors, officers, employees and 
agents (collectively, "Insureds").

1,000,000.00 Oct 1, 
2018

Jun 
30, 
2019

Agreement for the Fremont Fire 
Department to use property owned by 
Alameda County Water District for staff 
training (property entry).

Fremont Fremont Alameda County, its Board of 
Supervisors, the individual members 
thereof, and all County officers, 
agents, employees, volunteers, and 
representatives.

1,000,000.00 Nov 
15, 
2018

Mar 
15, 
2019

Memorandum of Understanding for 
Winter Relief Program for FY 
2018/2019.

Fremont Fremont County of Alameda, its Board of 
Supervisors, the individual members 
thereof, and all County officers, 
agents, employees, volunteers and 
representatives.

1,000,000.00 Sep 
10, 
2018

Sep 9, 
2021

The agreement for the purchase & 
operation of a Mobile Hygiene Unit to 
serve the unsheltered homeless in 
Fremont and Newark.

Fremont Fremont County of Alameda, its Board of 
Supervisors, the individual members 
thereof, and all County officers, 
agents, employees, volunteers, and 
representatives

1,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

Master Contract 18-0431 for 
Multipurpose Senior Services Program 
for Older Adults

Fremont Fremont Pacific
Gas
&
Electric
Company

c/o EXIGIS LLC

2,000,000.00 Dec 
31, 
2018

Dec 
31, 
2020

Generating Facility Interconnection 
Agreement (Multiple Tariff NEM2MT).  
Agreement for interconnecting and 
operating a generating facility 
(#30S415925) in parallel with PG&E's 
electric system.

Fremont Fremont United Way Bay Area 1,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

Memorandum of Understanding 
SparkPoint Fremont - to assist 
individuals and families achieve 
financial stability and independence 
through fundraising and promotions.

Gridley NCCSIF Gridley Unified School District 1,000,000.00 Aug 
20, 
2018

Oct 
27, 
2018

Use of Facilities for Soccer practices 
and games

Gridley NCCSIF Gridley Unified School District, its 
officers, agents, employees, and 
Board members

1,000,000.00 Dec 7, 
2018

Dec 8, 
2018

Use of community facilities for 
Breakfast with Santa.

Healdsburg REMIF County of Sonoma, its Officers, Agents 
and Employees.

1,000,000.00 Sep 
12, 
2018

Jun 
30, 
2024

Providing technical assistance relating 
to vineyard erosion and sediment 
control measures proposed by the 
Montage Healdsburg Development 
project. (continuous unless expired)
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Ione - 
NCCSIF

NCCSIF Western Oilfields Supply Co. dba Rain 
for Rent, and their subsidiary 
companies, its directors, and officers, 
employees, heirs, and assigns.

1,000,000.00 Sep 7, 
2018

Sep 
14, 
2018

RE: Rental Agreement for Trash Pump 
with Serial #SE66822

Isleton SCORE Community First National Bank and/or 
its assigns

1,000,000.00 Jul 1, 
2018

Feb 
20, 
2023

Equipment Lease Purchase Agreement 
#62275 dated as of 2-20-18 for 
Financing for One New 2018 Ford F250 
4x4 Public Works Vehicle

Lakeport REMIF Mendocino-Lake Community College 
District/ MLCCD

1,000,000.00 Oct 
17, 
2018

Jun 
30, 
2019

Lakeport Police Department will hold 
the Law Enforcement Chiefs monthly 
meeting in Lake Center Round Room.

Livermore Livermore Union Pacific Railroad Company 
(UPRR)

2,000,000.00 Jul 16, 
2018

Dec 
31, 
2022

Right of Entry Agreement for City to 
enter UPRR property to perform graffiti 
abatement between (DOT No. 
834044E, Mile Post 48.04) and (DOT 
No. 834042R, Mile Post 47.76)

Lodi Lodi City of Stockton, its Mayor, Council, 
officers, representatives, agents, 
employees
and


volunteers.

1,000,000.00 Nov 
19, 
2018

May 
31, 
2019

Stockton will be hosting fire academy 
training to provide firefighter skill set 
training for entry level positions.   
Primarily
at
the
following
locations:


Station 2 -110 West Sonora Street, 
Stockton
CA
95203


Station 4 -5525 Pacific Avenue, 
Stockton, CA 95207

Loomis SCORE Placer Union High School District 1,000,000.00 Oct 
27, 
2018

Oct 
27, 
2018

Town of Loomis Fall Clean-up Day 
10/27/18

Marysville NCCSIF Marysville Joint Unified School District, 
its elected or appointed officials, 
employees, agents and volunteers

1,000,000.00 Aug 
16, 
2018

Aug 
16, 
2018

Use of Facilities for Community Cat 
Education by Marysville Police 
Department

Marysville NCCSIF Yuba County, their officers, agents, 
and employees

1,000,000.00 Sep 
29, 
2018

Sep 
29, 
2018

Vendor Application for Law 
Enforcement Information and 
Resources provided by Marysville Police 
Department

Oroville NCCSIF Oroville Union High School District, its 
representatives, contractors, trustees, 
officers, officials, employees, agents, 
and volunteers

1,000,000.00 Aug 
15, 
2018

Jun 
10, 
2021

Memorandum of Understanding for 
School Resource Officer services by 
Oroville Police Department

Petaluma Petaluma New Life Christian Fellowship 1,000,000.00 Dec 6, 
2018

Dec 6, 
2018

Petaluma Police Department Awards 
Presentation

Petaluma Petaluma Syers Properties I, L.P, GRE 
Management Services, Inc, all tenants 
of the Shopping Center, and the 
partners, officers, directors, 
shareholders, managers, members, 
agents and employees

3,000,000.00 Aug 
14, 
2018

Aug 
14, 
2018

Plaza North Promotional Agreement for 
Petaluma Police Department School 
Supply Drive in front of Kmart.

Petaluma Petaluma The Petaluma Elks Lodge #901, its 
elected officers, appointed boards, 
agents and employees.

1,000,000.00 Dec 6, 
2018

Dec 6, 
2018

Petaluma Police Awards Reception.

Petaluma Petaluma The State of California, its officers, 
agents, employees and servants.

1,000,000.00 Oct 9, 
2018

Oct 1, 
2020

Abatement, Removal, storage, and/or 
disposal of surrendered, abandoned, 
wrecked or dismantled vessels, or parts 
thereof or any other partially 
submerged objects with SAVE Grant 
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Funding.

Richmond Richmond Contra Costa County, its officers, and 
employees


1,000,000.00 Jul 2, 
2018

Jul 15, 
2019

Words on Wheels, contract extension 
amendment

Richmond Richmond Oakland Pride, Inc. 1,000,000.00 Sep 9, 
2018

Sep 9, 
2018

Exhibitor booth rental at Oakland Pride 
Parade and Festival

Richmond Richmond West Contra Costa Unified School 
District, the State of California, and 
their representatives, employees, 
trustees, officers, and volunteers.

1,000,000.00 Sep 
11, 
2018

Jun 
30, 
2019

Use of school district property to 
conduct classes on child & 
neighborhood safety conducted by the 
City of Richmond Police Department 
(aka TECHS Club).

Rio Dell SCORE RIO DELL SCHOOL DISTRICT ITS 
OFFICIALS, AGENTS AND 
EMPLOYEES.

1,000,000.00 Oct 
16, 
2018

Oct 
16, 
2018

THE USE OF MONUMENT MIDDLE 
SCHOOL MULTI PURPOSE ROOM FOR 
CITY OF RIO DELL PUBLIC TOWN 
MEETING ON 10/16/18 4-10PM - RIO 
DELL CITY COUNCIL.

Rocklin NCCSIF Maker Media, Inc. 1,000,000.00 Oct 6, 
2018

Oct 6, 
2018

Agreement dated 8/1/18 for Rocklin 
Mini Maker Faire

Rocklin NCCSIF Sierra Joint Community College 
District

1,000,000.00 Oct 4, 
2018

Oct 6, 
2018

Agreement to provide facilities and 
services for the Rocklin Mini Maker 
Faire 2018

Rohnert 
Park

REMIF Western Oilfields Supply Co., DBA 
Rain for Rent, and their subsidiary 
companies, its Directors and Officers, 
Employees, Heirs, and Assigns.

1,000,000.00 Oct 1, 
2018

Jan 
21, 
2019

Rental of back-up equipment (if pump 
station fails and/or the sewer system 
flow exceeds capacity while the 
contractor has one of the pump 
stations offline.)

Roseville Roseville County of Placer, its officers, agents, 
employees, and volunteers

1,000,000.00 Jan 1, 
2018

Jun 
30, 
2019

Grant Agreement CN005974 Placer 
County Department of Health & Human 
Services and City of Roseville for 
Commercially Sexually Exploited 
Children (CSEC) Intervention Services

San Leandro San 
Leandro

Alameda CTC (Alameda County 
Transportation Commission) its 
officers, employees and consultants.

1,000,000.00 Jul 1, 
2018

Dec 
31, 
2020

Project Funding Agreement LINKS 
Shuttle, Transportation Fund for Clean 
Air (TFCA) Project #1480013

San Leandro San 
Leandro

Alameda County, its Board of 
Supervisors, officers, agents, and 
employees.

1,000,000.00 Sep 
10, 
2018

Sep 
10, 
2021

San Leandro Police Department use of 
Training Facilities for meeting and 
training purposes.

San Leandro San 
Leandro

MM/PG
(Bayfair)
Properties,
LLC

Madison Marquette Retail Services, 
Inc.

Midland National LIfe Insurance 
Company

c/o Bayfair Center

1,000,000.00 Oct 
20, 
2018

Jun 
15, 
2019

Bayfair Mall Senior Group Walks - every 
3rd Saturday of the month at Bayfair 
Center Common areas and parking lot.

San Leandro San 
Leandro

San Lorenzo Unified School District, its 
board members, agenda, employees, 
and consultants.

1,000,000.00 Jan 
12, 
2019

Mar 
16, 
2019

City use of Washington Manor Middle 
School Gym for Youth basketball 
Program - Jr. Warriors Basketball

San Leandro San 
Leandro

U.S. Bank National Association 1,000,000.00 Mar 1, 
2013

Jun 1, 
2033

U.S. Bank: 2013 Refunding Lease 
Revenue Bonds

San Rafael San 
Rafael

California Film Institute 1,000,000.00 Nov 6, 
2018

Nov 6, 
2018

Slideshow presentation to City of San 
Rafael employees.

San Rafael San 
Rafael

Certificate holder, as owner, Harvest 
Properties, Inc., as property manager, 
and their respective agents, members, 

1,000,000.00 Sep 
12, 
2018

Feb 
13, 
2019

City of San Rafael General Plan 
Steering Committee meetings on 
9/12/18, 10/10/18, 11/14/18, 
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partners, employees, officers, 
directors and mortgagees.

12/12/18, 1/9/19, and 2/13/19. 
5:30-9:30pm.

San Rafael San 
Rafael

County of Marin 1,000,000.00 Jul 1, 
2018

Jun 
30, 
2019

Pickleweed Children's Center-support of 
one full-time staff position - 
Community Development Block Grant 
from United States Department of 
Housing.

San Rafael San 
Rafael

Dominican University of California 1,000,000.00 Sep 
18, 
2018

Oct 5, 
2018

City of San Rafael Office of Emergency 
Services presentations at Dominican 
University of California.  1) 9/18/18 - 
Guzman Lecture Hall 6:30 pm - 8:30 
pm, and 2) 10/5/18-Angelico Concert 
Hall 10:00 am - 11:30 am.

Santa Rosa Santa 
Rosa

Bay Area Air Quality Management 
District, its employees, agents, 
representatives, and successors-in-
interest

1,000,000.00 Jul 1, 
2018

Dec 
31, 
2027

TFCA Vehicle Registration Fee program 
for Fiscal year 2018/2019.  TFCA 
Project Number 19SON03.

Santa Rosa Santa 
Rosa

Roseland School District and/or 
Roseland Charter School, its officers, 
agents, employee and volunteers.

1,000,000.00 Dec 6, 
2018

Dec 6, 
2018

Use of facilities for Open Government 
Task Force Implementation 
Subcommittee meeting

Santa Rosa Santa 
Rosa

Roseland School District, Roseland 
Charter School, its officers, agents, 
employees, and volunteers

1,000,000.00 Sep 8, 
2018

Nov 
17, 
2018

Use of school gym facilities for 
recreational programs

Santa Rosa Santa 
Rosa

Roseland School District, its officers, 
agents, employees and volunteers.

1,000,000.00 Nov 7, 
2018

Nov 7, 
2018

Facility Use Application for The 
Community Advisory Board - CAB Open 
House Community Services Meeting.

Santa Rosa Santa 
Rosa

Santa Rosa City Schools, it''s 
Governing Board, officers, agents, 
volunteers and employees.

2,000,000.00 Sep 
26, 
2018

Jun 
30, 
2019

City of Santa Rosa to: 1) provide 
trained Police Officers at the 
participating middle and high schools, 
2) have police Officers interact with 
students and their parents, and 3) 
have police officers train school staff in 
identifying and assisting at-risk 
students.

Santa Rosa Santa 
Rosa

Sonoma County Community 
Development Commission, Successor 
Agency for the Sonoma County 
Community Redevelopment Agency, 
and the County of Sonoma, their 
officers, agents and employees.

1,000,000.00 Oct 
10, 
2018

Oct 
17, 
2018

Temporary use permit for the City of 
Santa Rosa Zero Waste Plan (Spanish 
Language Community Workshops: 
History of Waste).

Santa Rosa Santa 
Rosa

Sonoma County Water Agency, its 
officers, agents, and employees

1,000,000.00 Jul 1, 
2018

Dec 
31, 
2023

Agreement for Santa Rosa Creek 
Blackberry Removal and Revegetation 
Services in Support of Stream 
Maintenance Program (Watershed 
Partnership Program)

Santa Rosa Santa 
Rosa

The Town of Windsor, its officers, 
official, employees, and volunteers

1,000,000.00 Jul 1, 
2018

Jun 
30, 
2023

Contract #845 - Agreement for 
Professional Services with City of Santa 
Rosa for GIS Web Site Hosting and 
Associated GIS Services for use by 
Windsor employees

Santa Rosa Santa 
Rosa

The United States,  State of California, 
its officers, agents, employees and 
servants

2,000,000.00 Sep 
30, 
2018

Oct 4, 
2018

Use of facilities for a SWAT re-
certification training course for Santa 
Rosa Police Department.

St. Helena REMIF Howell Mountain School District 1,000,000.00 Aug Oct Use of Facilities for Youth Soccer 
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27, 
2018

20, 
2018

Practice 2 days per week

St. Helena REMIF Lydia M. Money, dba Noble Properties. 1,000,000.00 Oct 8, 
2018

Oct 
22, 
2018

Open House/Harvest Festival Banner to 
be hung by St. Helena Fire 
Department.

St. Helena REMIF St. Helena Masonic Hall Association 1,000,000.00 Oct 8, 
2018

Oct 
22, 
2018

Open House/ Harvest festival Banner to 
be hung by St. Helena Fire 
Department.

Stockton Stockton State of California: Department of 
Transportation (Caltrans), its officers, 
agents and employees.

6,000,000.00 Jul 1, 
2018

Jun 
30, 
2021

Maintenance Agreement for areas of 
State Highway, TR 10 18 0045

Ukiah REMIF "That the State of California, the 
District Agricultural Association, 
County Fair, County of Mendocino, 
Citrus Fruit Fair, California Exposition 
and State Fair, or entities operating 
California designated agricultural fairs, 
their directors, officers, agents, 
servants, and employees."

1,000,000.00 Oct 
12, 
2018

Oct 
13, 
2018

PumpkinFest , Main parking Lot, 
Midway area, parade staging at Ukiah 
Fairgrounds. 

Ukiah REMIF California Infrastructure and Economic 
Development Bank

1,000,000.00 Jul 1, 
2018

Aug 1, 
2047

City of Ukiah Financing Lease with 
California Infrastructure and Economic 
Development Bank - Site Lease 
Agreement No. ISRF 18-119 dated 
August 1, 2017

Ukiah REMIF Financial Pacific Leasing, Inc. or its 
successors or assigns

2,000,000.00 May 1, 
2018

Nov 1, 
2027

Lease Number 013-1374627-001 for 2 
Pierce
Fire
Trucks



VIN
4P1BAAFF9JA019432
and


VIN 4P1BAAFF0JA019433; Equipment 
value $1,125,730.73

Ukiah REMIF Mendocino-Lake Community College 
District/MLCCD

1,000,000.00 Nov 
28, 
2018

Nov 
28, 
2018

Job Fair from 11am - 6pm.

Ukiah REMIF Ukiah Unified School District, its 
officers and employees

1,000,000.00 Sep 9, 
2018

Dec 
16, 
2018

Use of gymnasium for African Drum 
Class

Ukiah REMIF Ukiah Unified School District, its 
officers and employees

1,000,000.00 Nov 
26, 
2018

Mar 
30, 
2019

Youth Basketball League practices

Ukiah REMIF Ukiah Unified School District, its 
officers and employees.

1,000,000.00 Sep 4, 
2018

Dec 
18, 
2018

Use of cafeteria for recreation Class, 
Dance

Ukiah REMIF Ukiah Unified School District, its 
officers and employees.

1,000,000.00 Oct 1, 
2018

Oct 
31, 
2018

Use of cafeteria for recreation Class; 
Pilates.

Ukiah REMIF Ukiah Unified School District, its 
officers and employees.

1,000,000.00 Oct 
27, 
2018

Oct 
27, 
2018

Youth Basketball "Coaches Clinic" to be 
led by UHS Basketball Coaching Staff.

Ukiah REMIF Ukiah Unified School District, its 
officers and employees.

1,000,000.00 Nov 
26, 
2018

Mar 
29, 
2019

Youth Basketball League practice 

Ukiah REMIF Ukiah Unified School District, its 
officers and employees.

1,000,000.00 Jan 5, 
2019

Mar 
30, 
2019

Youth Basketball League games and 
practices at Ukiah High School 
gymnasium.
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West 
Sacramento

YCPARMIA River City Stadium Management, LLC; 
River City Baseball Investment Group, 
LLC; Sacramento River Cats Baseball 
Club, LLC; River City Parking, LLC; 
River City Freeze, LLC; River City Land 
Holding Company, LLC; County of 
Sacramento; County of Yolo; River 
City Regional Stadium Financing 
Authority; BNY Western Trust 
Company; River Cats Foundation, 
Inc.; River City Concessions, LLC; 

2,000,000.00 Nov 
10, 
2018

Nov 
10, 
2018

Display of Ford Explorer Patrol Vehicle 
and Polaris Utility Vehicle at the 2018 
Jumior League of Sacramento Touch-A-
Truck event at Raley Field parking lot.

West 
Sacramento

YCPARMIA Union Pacific Railroad Company 2,000,000.00 Aug 7, 
2018

Aug 
31, 
2018

Right of Entry Agreement for 
Abatement of Graffiti on "I" Street 
Bridge

Winters YCPARMIA Winters Joint Unified School District; 
it's elected or appointed officials, 
employees, agents and volunteers.

2,000,000.00 Nov 
26, 
2018

Feb 
24, 
2019

Use of the blacktop courts at Winters 
Middle School, Shirley Rominger 
Intermediate School, and Waggoner 
Elementary and the Winters High 
School Gymnasium Basketball Courts 
for Co-Ed Youth Basketball.

Woodland YCPARMIA Trustees of Neslon's Grove Trust, 
YMCA, their officers, agents, members 
of the Association and employees

1,000,000.00 Sep 
18, 
2018

Sep 
18, 
2018

Use of Nelson Grove for Employee 
Appreciation Day

YCPARMIA YCPARMIA State of California, the 40th District 
Agricultural Association, County Fair, 
the County in which the County Fair is 
located, Lessor/Sublessor if fair site is 
leased/subleased, Citrus Fruit Fair, or 
California Exposition and State Fair, 
their directors, officers, agents, 
servants, and employees

1,000,000.00 Aug 
15, 
2018

Aug 
19, 
2018

Vendor Booth Agreement for activities 
held at the Yolo County Fair Grounds 
during the County Fair under the 
sponsorship of any of the member 
entities of YCPARMIA (reference 
agreements MEB22; LCB0218, SS016)

Summary 114,000,000.00

Nov 6, 2018  - 8 - 1:09:26 PM
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Back to Agenda  
 

 

CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM:  2 TITLE:  FINANCIAL REPORT OF CJPRMA AS OF        
JUNE 30, 2018 

MEETING:  11/15/2018 

GENERAL MANAGER:  

 

Recommended Actions: 

Approval of the financial reports as of June 30, 2018. 
 

Strategic Direction: 

This item addresses Strategic Goal 1, Employ Customizable Products and Services to be 
Competitive. 
 
Item Explanation: 

Attached are the financial reports as of June 30, 2018. 
 
Staff recommends that the financial reports be approved. 

 
 
 
 
 
 
 
 
 
 
 
 
 

Fiscal Impact: 

None 
 
Exhibits: 

1. Financial report as of June 30, 2018. 
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System:     11/7/2018   10:09:38 AM                    California Joint Powers                              Page:    1
User Date:  5/31/2018                                VENDOR CHECK REGISTER REPORT                           User ID: LOLA
                                                         Payables Management

  Ranges:         From:                          To:                                          From:            To:
    Check Number  First                          Last                           Check Date    5/1/2018         5/31/2018
    Vendor ID     First                          Last                           Checkbook ID  First            Last
    Vendor Name   First                          Last

  Sorted By:  Check Number

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  21047                ADP01           ADP, LLC                        5/2/2018  BOA CKG          PMCHK00000717             $162.77
  21048                AFLAC01         AFLAC                           5/2/2018  BOA CKG          PMCHK00000717              $33.78
  21049                ALLIANT01       ALLIANT INSURANCE SERVICES INC  5/2/2018  BOA CKG          PMCHK00000717             $136.25
  21050                AON02           AON RISK CONSULTANTS, INC       5/2/2018  BOA CKG          PMCHK00000717          $13,500.00
  21051                AQUA01          AQUACHILL                       5/2/2018  BOA CKG          PMCHK00000717              $42.61
  21052                AT&T07          AT&T                            5/2/2018  BOA CKG          PMCHK00000717             $229.87
  21053                ATCONF01        ARKADIN INC                     5/2/2018  BOA CKG          PMCHK00000717              $89.75
  21054                AVDG, LLC       AVDG, LLC                       5/2/2018  BOA CKG          PMCHK00000717           $5,138.56
  21055                BNY01           THE BANK OF NEW YORK MELLON     5/2/2018  BOA CKG          PMCHK00000717           $2,049.78
  21056                CANNON01        JAMIE CANNON                    5/2/2018  BOA CKG          PMCHK00000717             $136.25
  21057                CLARE01         CLARE COMPUTER SOLUTIONS        5/2/2018  BOA CKG          PMCHK00000717           $1,897.50
  21058                ENTERPRISE01    ENTERPRISE RENT-A-CAR           5/2/2018  BOA CKG          PMCHK00000717             $193.92
  21059                FAIRFIELD       CITY OF FAIRFIELD               5/2/2018  BOA CKG          PMCHK00000717         $417,856.68
  21060                FEDEX01         FEDEX                           5/2/2018  BOA CKG          PMCHK00000717              $96.60
  21061                GIVE001         GIVE SOMETHING BACK             5/2/2018  BOA CKG          PMCHK00000717             $120.13
  21062                GREAT01         GREATAMERICA FIN SVCS           5/2/2018  BOA CKG          PMCHK00000717             $296.48
  21063                HERUM\CRABTREE  HERUM\CRABTREE\SUNTAG           5/2/2018  BOA CKG          PMCHK00000717             $120.36
  21064                JASON           ALEXANDER JASON                 5/2/2018  BOA CKG          PMCHK00000717          $23,400.00
  21065                LIVER01         CITY OF LIVERMORE               5/2/2018  BOA CKG          PMCHK00000717             $183.97
  21066                MARCIA HART     MARCIA HART                     5/2/2018  BOA CKG          PMCHK00000717             $167.41
  21067                MAYALL HURLEY   LAW OFFICES OF MAYALL HURLEY    5/2/2018  BOA CKG          PMCHK00000717          $15,850.36
  21068                PINS01          PINS                            5/2/2018  BOA CKG          PMCHK00000717             $877.50
  21069                RAWE01          DAVID RAWE                      5/2/2018  BOA CKG          PMCHK00000717              $64.85
  21070                RICOH02         RICOH USA INC                   5/2/2018  BOA CKG          PMCHK00000717           $2,609.33
  21071                STAND002        STANDARD INSURANCE CO           5/2/2018  BOA CKG          PMCHK00000717             $660.46
  21072                VANG01          VANGUARD CLEANING SYSTEMS, INC  5/2/2018  BOA CKG          PMCHK00000717             $485.00
  21073                PARS01          US BANK PARS ACCOUNT #67460192  5/3/2018  BOA CKG          PMTRX00001527          $50,000.00
  21074                ADP01           ADP, LLC                       5/15/2018  BOA CKG          PMCHK00000718             $211.87
  21075                ALLIED01        ALLIED ADMINISTRATORS          5/15/2018  BOA CKG          PMCHK00000718             $669.07
  21076                AT&T06          AT&T                           5/15/2018  BOA CKG          PMCHK00000718             $227.73
  21077                AVAYA001        AVAYA, INC                     5/15/2018  BOA CKG          PMCHK00000718           $3,153.45
  21078                CITI CARDS      CITI CARDS                     5/15/2018  BOA CKG          PMCHK00000718           $1,152.42
  21079                CORODATA01      CORODATA RECORDS               5/15/2018  BOA CKG          PMCHK00000718              $58.93
  21080                CREGGER         CREGGER & CHALFANT, LLP        5/15/2018  BOA CKG          PMCHK00000718           $1,805.00
  21081                FREDIANI        LYNETTE FREDIANI               5/15/2018  BOA CKG          PMCHK00000718             $324.34
  21082                GIBBONS         GIBBONS & CONLEY               5/15/2018  BOA CKG          PMCHK00000718           $2,444.31
  21083                GIVE001         GIVE SOMETHING BACK            5/15/2018  BOA CKG          PMCHK00000718             $128.53
  21084                ICMA01          ICMA RETIREMENT TRUST - 457    5/15/2018  BOA CKG          PMCHK00000718           $7,990.50
  21085                KURIHARA        DOMINIQUE KURIHARA             5/15/2018  BOA CKG          PMCHK00000718             $103.80
  21086                LIV SANITATION  LIVERMORE SANITATION, INC.     5/15/2018  BOA CKG          PMCHK00000718           $1,215.74
  21087                LIVER01         CITY OF LIVERMORE              5/15/2018  BOA CKG          PMCHK00000718              $90.71
  21088                ORKIN01         ORKIN                          5/15/2018  BOA CKG          PMCHK00000718             $126.88
  21089                PG&E            PG&E                           5/15/2018  BOA CKG          PMCHK00000718           $5,438.96
  21090                PINS01          PINS                           5/15/2018  BOA CKG          PMCHK00000718           $3,284.88
  21091                RAWE01          DAVID RAWE                     5/15/2018  BOA CKG          PMCHK00000718             $127.53
  21092                SCORE           S.C.O.R.E.                     5/15/2018  BOA CKG          PMCHK00000718           $2,100.00
  21093                SIEMENS         SIEMENS INDUSTRY, INC.         5/15/2018  BOA CKG          PMCHK00000718           $6,405.00
  21094                SMALL01         SMALL BUSINESS BENEFIT         5/15/2018  BOA CKG          PMCHK00000718              $92.70
  21095                STATE01         STATE COMPENSATION             5/15/2018  BOA CKG          PMCHK00000718             $248.17
  21096                TELE01          TPX COMMUNICATIONS             5/15/2018  BOA CKG          PMCHK00000718           $1,714.21
  21097                VANG01          VANGUARD CLEANING SYSTEMS, INC 5/15/2018  BOA CKG          PMCHK00000718             $375.00
  21098                VERIZ01         VERIZON WIRELESS               5/15/2018  BOA CKG          PMCHK00000718             $260.60
  21099                VISTA GRANDE    VISTA GRANDE LANDSCAPE MGMT    5/15/2018  BOA CKG          PMCHK00000718             $755.00
  21100                ADP01           ADP, LLC                       5/24/2018  BOA CKG          PMCHK00000719             $126.52
  21101                AQUA01          AQUACHILL                      5/24/2018  BOA CKG          PMCHK00000719              $42.61
  21102                AT&T07          AT&T                           5/24/2018  BOA CKG          PMCHK00000719             $250.93
  21103                CONEXIS01       WAGEWORKS, INC                 5/24/2018  BOA CKG          PMCHK00000719             $105.00
  21104                DEPT INDUST     DEPARTMENT OF INDUSTRIAL RELAT 5/24/2018  BOA CKG          PMCHK00000719             $225.00
  21105                DIRECT01        DIRECTV                        5/24/2018  BOA CKG          PMCHK00000719             $168.97
  21106                GIVE001         GIVE SOMETHING BACK            5/24/2018  BOA CKG          PMCHK00000719              $79.58

\ \ \ / /
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  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
                                                                                                               --------------------
  Total Checks:      67                                                                Total Amount of Checks:          $755,699.06
                                                                                                               ====================
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User Date:  6/30/2018                                VENDOR CHECK REGISTER REPORT                           User ID: LOLA
                                                         Payables Management
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    Vendor Name   First                          Last

  Sorted By:  Check Number

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  21114                MERIN01         LAW OFFICE OF MARK E MERIN,     6/5/2018  BOA CKG          PMTRX00001531       $2,690,000.00
  21115                ADP01           ADP, LLC                        6/5/2018  BOA CKG          PMCHK00000720             $126.52
  21116                ANGELO01        ANGELO, KILDAY & KILDUFF, LLP   6/5/2018  BOA CKG          PMCHK00000720           $3,041.68
  21117                AT&T06          AT&T                            6/5/2018  BOA CKG          PMCHK00000720             $248.87
  21118                ATCONF01        ARKADIN INC                     6/5/2018  BOA CKG          PMCHK00000720              $10.52
  21119                CANNON01        JAMIE CANNON                    6/5/2018  BOA CKG          PMCHK00000720             $151.50
  21120                CHUA            BRYAN CHUA                      6/5/2018  BOA CKG          PMCHK00000720             $168.41
  21121                CLARE01         CLARE COMPUTER SOLUTIONS        6/5/2018  BOA CKG          PMCHK00000720           $1,897.50
  21122                CREGGER         CREGGER & CHALFANT, LLP         6/5/2018  BOA CKG          PMCHK00000720             $332.38
  21123                GIVE001         GIVE SOMETHING BACK             6/5/2018  BOA CKG          PMCHK00000720              $34.15
  21124                GREAT01         GREATAMERICA FIN SVCS           6/5/2018  BOA CKG          PMCHK00000720             $296.48
  21125                MANN            SCOTT A. MANN                   6/5/2018  BOA CKG          PMCHK00000720             $296.34
  21126                MARCIA HART     MARCIA HART                     6/5/2018  BOA CKG          PMCHK00000720             $223.00
  21127                PERINI          MARY ANN PERINI                 6/5/2018  BOA CKG          PMCHK00000720             $246.27
  21128                PINS01          PINS                            6/5/2018  BOA CKG          PMCHK00000720             $931.50
  21129                RICOH02         RICOH USA INC                   6/5/2018  BOA CKG          PMCHK00000720           $1,973.89
  21130                SONITR01        SONITROL                        6/5/2018  BOA CKG          PMCHK00000720           $1,012.50
  21131                STAND002        STANDARD INSURANCE CO           6/5/2018  BOA CKG          PMCHK00000720             $660.46
  21132                STATE01         STATE COMPENSATION              6/5/2018  BOA CKG          PMCHK00000720             $248.17
  21133                VANG01          VANGUARD CLEANING SYSTEMS, INC  6/5/2018  BOA CKG          PMCHK00000720             $485.00
  21134                VERIZ01         VERIZON WIRELESS                6/5/2018  BOA CKG          PMCHK00000720             $265.60
  21135                ADP01           ADP, LLC                       6/13/2018  BOA CKG          PMCHK00000721              $19.80
  21136                ALLIED01        ALLIED ADMINISTRATORS          6/13/2018  BOA CKG          PMCHK00000721             $964.77
  21137                BANU01          SUSANNA BANUELOS               6/13/2018  BOA CKG          PMCHK00000721              $47.85
  21138                BUYS            RICK BUYS                      6/13/2018  BOA CKG          PMCHK00000721             $712.17
  21139                CAJPA01         CAJPA                          6/13/2018  BOA CKG          PMCHK00000721             $125.00
  21140                CITI CARDS      CITI CARDS                     6/13/2018  BOA CKG          PMCHK00000721             $116.31
  21141                COMBS           EMILY COMBS                    6/13/2018  BOA CKG          PMCHK00000721             $169.49
  21142                DEEM            LOLA DEEM                      6/13/2018  BOA CKG          PMCHK00000721             $446.29
  21143                EHRENSTROM      LIZ EHRENSTROM                 6/13/2018  BOA CKG          PMCHK00000721             $128.62
  21144                GIBBONS         GIBBONS & CONLEY               6/13/2018  BOA CKG          PMCHK00000721           $8,191.80
  21145                GILES01         ANTHONY GILES                  6/13/2018  BOA CKG          PMCHK00000721             $223.62
  21146                ICMA01          ICMA RETIREMENT TRUST - 457    6/13/2018  BOA CKG          PMCHK00000721           $3,196.20
  21147                LIV SANITATION  LIVERMORE SANITATION, INC.     6/13/2018  BOA CKG          PMCHK00000721           $1,215.74
  21148                LIVER01         CITY OF LIVERMORE              6/13/2018  BOA CKG          PMCHK00000721             $560.63
  21149                MEGGERS-SMITH   GEORGEANNE MEGGERS-SMITH       6/13/2018  BOA CKG          PMCHK00000721             $154.78
  21150                ORKIN01         ORKIN                          6/13/2018  BOA CKG          PMCHK00000721             $129.90
  21151                PG&E            PG&E                           6/13/2018  BOA CKG          PMCHK00000721           $6,723.15
  21152                RAWE01          DAVID RAWE                     6/13/2018  BOA CKG          PMCHK00000721             $103.22
  21153                SIDHU01         JAS SIDHU                      6/13/2018  BOA CKG          PMCHK00000721              $62.13
  21154                SMALL01         SMALL BUSINESS BENEFIT         6/13/2018  BOA CKG          PMCHK00000721             $126.50
  21155                SQUAW CREEK     THE RESORT AT SQUAW CREEK      6/13/2018  BOA CKG          PMCHK00000721          $29,225.56
  21156                TELE01          TPX COMMUNICATIONS             6/13/2018  BOA CKG          PMCHK00000721           $1,714.92
  21158                MAST01          JUDY MUNSHOWER AND             6/14/2018  BOA CKG          PMTRX00001536         $705,000.00
  21159                ADP01           ADP, LLC                       6/27/2018  BOA CKG          PMCHK00000722             $214.77
  21160                AFLAC01         AFLAC                          6/27/2018  BOA CKG          PMCHK00000722              $50.67
  21161                AKIL01          LUCRETIA AKIL                  6/27/2018  BOA CKG          PMCHK00000722             $216.46
  21162                ANGELO01        ANGELO, KILDAY & KILDUFF, LLP  6/27/2018  BOA CKG          PMCHK00000722          $86,567.87
  21163                AQUA01          AQUACHILL                      6/27/2018  BOA CKG          PMCHK00000722              $42.61
  21164                AT&T07          AT&T                           6/27/2018  BOA CKG          PMCHK00000722             $250.93
  21165                CONEXIS01       WAGEWORKS, INC                 6/27/2018  BOA CKG          PMCHK00000722             $105.00
  21166                CORODATA01      CORODATA RECORDS               6/27/2018  BOA CKG          PMCHK00000722              $60.90
  21167                DIRECT01        DIRECTV                        6/27/2018  BOA CKG          PMCHK00000722             $168.97
  21168                FEDEX01         FEDEX                          6/27/2018  BOA CKG          PMCHK00000722              $29.25
  21169                FREDIANI        LYNETTE FREDIANI               6/27/2018  BOA CKG          PMCHK00000722             $288.85
  21170                GEARY,SHEA, O'D GEARY, SHEA, O'DONNELL         6/27/2018  BOA CKG          PMCHK00000722             $705.00
  21171                GIVE001         GIVE SOMETHING BACK            6/27/2018  BOA CKG          PMCHK00000722             $178.22
  21172                GREAT01         GREATAMERICA FIN SVCS          6/27/2018  BOA CKG          PMCHK00000722             $296.48
  21173                HAMIL01         JANET HAMILTON                 6/27/2018  BOA CKG          PMCHK00000722             $144.20
  21174                HERUM\CRABTREE  HERUM\CRABTREE\SUNTAG          6/27/2018  BOA CKG          PMCHK00000722             $156.85

/ /
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  21184                VISTA GRANDE    VISTA GRANDE LANDSCAPE MGMT    6/27/2018  BOA CKG          PMCHK00000722             $755.00
  21185                BENTLEY01       BENTLEY & MOORE LLP CLIENT TRU 6/27/2018  BOA CKG          PMTRX00001539       $2,326,299.10
  21186                BENTLEY01       BENTLEY & MOORE LLP CLIENT TRU 6/27/2018  BOA CKG          PMTRX00001539         $523,122.35
  21187                BENTLEY01       BENTLEY & MOORE LLP CLIENT TRU 6/27/2018  BOA CKG          PMTRX00001539         $378,543.31
  21188                METLIFE02       METLIFE ASSIGNMENT COMPANY, IN 6/27/2018  BOA CKG          PMTRX00001539         $548,700.90
  21189                METLIFE02       METLIFE ASSIGNMENT COMPANY, IN 6/27/2018  BOA CKG          PMTRX00001539         $914,377.65
  21190                BHG01           BHG STRUCTURED SETTLEMENTS, IN 6/27/2018  BOA CKG          PMTRX00001539       $1,058,956.69
  21191                PETALUMA        CITY OF PETALUMA               6/27/2018  BOA CKG          PMTRX00001539          $27,061.26
                                                                                                               --------------------
  Total Checks:      77                                                                Total Amount of Checks:        $9,336,951.44
                                                                                                               ====================
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ASSETS
Current Assets
   Cash 727,047$             
   Investments 57,347,038          
          Total Cash and Investments 58,074,086          

   Interest Receivable 353,287               
   Accounts Receivable 3,150,541            
   Prepaid Insurance -                           
   Other Prepaids 186,587               
   Deposits -                           
        Total Current Assets 61,764,501          

Capital Assets
   Building & Improvements 2,821,324            
   Land 548,250               
   Equipment 441,778               
   Office Furniture 151,284               
   Accumulated Depreciation (897,345)              
   Capital Assets, Net 3,065,292            
          Total Assets 64,829,793          

DEFERRED OUTFLOWS OF RESOURCES

Deferred Outflows Related to Pensions 324,600               

LIABILITIES
Current Liabilities
   Unearned Contributions -                           
   Accounts Payable 121,176               
   Accrued Liabilities 235,939               
   Accrued Employee Benefits 822                      
   Reserve for losses  - Liability Current 17,002,056          
   Deferred Revenue 177,205               
        Total Current Liabilities 17,537,198          

Noncurrent Liabilities
   Reserve for Loss-Liability 24,787,344          
   Net OPEB obligation (229,875)              
   Net pension liability 949,102               
   Total Noncurrent Liabilities 25,506,571          
          Total Liabilities 43,043,768          

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows Related to Pensions 61,984                 

NET POSITION
   Current Year Earnings (14,015,855)         

   Retained Earnings-Liability 18,366,309          
   Retained Earnings-Property 67,976                 
   Retained Earnings-Auto Physical Damage (26,562)                
   Excess Loss Fund 17,656,772          
   Member Refunds - Liability -                           

TOTAL NET POSITION 22,048,640$        

CJPRMA
STATEMENT OF NET POSITION

As of June 30, 2018
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June % to YTD % to 
Net Income Net Income

Operating Revenues
   Member Contributions 1,279,232        (23.10)              15,381,848      (109.75)
   PY  Member Contributions -                       -                   -                       0.00
   Fees Earned 2,926               (0.05)                35,002             (0.25)
   Appraisal Fees -                       0.00 -                       0.00

   Total Operating Revenues 1,282,158        (23.15)              15,416,850      (110.00)

Claim Expense
   Settlements Paid 123,742           (2.23)                8,951,297        (63.87)
   Settlement Reimbursements (165,500)          2.99                 (8,951,297)       63.87
   Current Year Loss Provision 2,223,171        (40.14)              10,473,171      (74.72)
   Loss Reserve Adjustment (Prior Year) 4,250,742        (76.75)              11,043,590      (78.79)
   Insurance Premiums 504,698           (9.11)                5,976,401        (42.64)
   PY Premium Adj -                       0.00 13,848             (0.10)

   Total Claim Expense 6,936,851        (125.25) 27,507,009      (196.26)

Gross Profit (Loss) (5,654,693)       102.10             (12,090,159)     86.26

Operating Expenses
   Salaries 66,458             (1.20) 643,798           (4.59)
   PERS Contributions 11,386             (0.21) 101,342           (0.72)
   Health Benefits 10,907             (0.20) 113,127           (0.81)
   Life Insurance 411                  (0.01) 2,583               (0.02)
   OPEB Expense (343,082)          6.19 (343,082)          2.45
   Disability Insurance 996                  (0.02) 6,455               (0.05)
   Office Liability/Property Insurance (4,147)              0.07 10,294             (0.07)
   General Manager - Wellness Program 138                  (0.00) 1,765               (0.01)
   Auto Allowance 923                  (0.02) 8,077               (0.06)
   Payroll Tax Expense 948                  (0.02) 12,406             (0.09)
   Payroll Services 488                  (0.01) 4,813               (0.03)
   Admin - Training/Conferences/Travel/Mtgs 2,630               (0.05) 26,503             (0.19)
   GASB 68 Net Pension Expense 42,424             (0.77) 42,424             (0.30)
   Risk Mgmt -Conferences/Travel/Meetings -                       0.00 2,247               (0.02)
   Risk Mgmt - Training & Supplies -                       0.00 41,824             (0.30)
   Temporary Services -                       0.00 1,800               (0.01)
   Actuarial Services -                       0.00 13,500             (0.10)
   MMSEA Reporting 625                  (0.01) 7,500               (0.05)
   Audit - Claims -                       0.00 39,403             (0.28)
   Audit - Financial 10,200             (0.18) 33,541             (0.24)
   Web Site Maintenance 222                  (0.00) 1,507               (0.01)
   Info Systems Technical Support 2,124               (0.04) 27,836             (0.20)
   Legal - Board Counsel - G&A 8,192               (0.15) 29,616             (0.21)
   Legal - Board Counsel - Claims -                       0.00 -                       0.00
   Other Claim Expenses -                       0.00 -                       0.00
   Legal - Outside - G&A -                       0.00 -                       0.00
   Treasurer Fees 1,500               (0.03) 3,600               (0.03)

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
All Departments
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June % to YTD % to 
Net Income Net Income

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
All Departments

   Taxes & Assesments 4,977               (0.09) 10,283             (0.07)
   Other Consultants -                       0.00 300                  (0.00)
   Other Consultants - Property -                       0.00 -                       0.00
   Claims Adjustment Fee - Property -                       0.00 -                       0.00
   Appraisal Fees - Property 23,427             (0.42) 259,500           (1.85)
   Bond Premiums 578                  (0.01) 6,991               (0.05)
   Copying/Printing 96                    (0.00) 1,372               (0.01)
   Records Management 59                    (0.00) 687                  (0.00)
   Computer H/W & S/W Expensed 544                  (0.01) 12,643             (0.09)
   Depreciation 6,968               (0.13) 78,970             (0.56)
   Dues/Memberships -                       0.00 1,347               (0.01)
   CAJPA Accreditation -                       0.00 5,250               (0.04)
   Equipment Rental 4,577               (0.08) 26,054             (0.19)
   Maintenance & Repair - Equip/Building -                       0.00 10,863             (0.08)
   Capital Outlay -                       0.00 -                       0.00
   Furniture & Equipment Expensed -                       0.00 1,432               (0.01)
   Utilities - CJPRMA (23,782)            0.43 10,333             (0.07)
   CAM - CJPRMA 17,358             (0.31) 17,358             (0.12)
   Utilities - Davita/Golden Gate 30,505             (0.55) 63,332             (0.45)
   CAM - Davita/Golden Gate (10,889)            0.20 59,583             (0.43)
   Office Supplies 231                  (0.00) 3,511               (0.03)
   Janitorial Services & Supplies 485                  (0.01) 7,827               (0.06)
   Postage/Shipping 113                  (0.00) 1,764               (0.01)
   Publications/Online Subscriptions 71                    (0.00) 5,511               (0.04)
   Promotion/Advertising -                       0.00 488                  (0.00)
   Telecommunications 3,277               (0.06) 33,332             (0.24)
   Personnel Recruitment -                       0.00 12,324             (0.09)
   Workers' Comp.  Insurance 248                  (0.00) 3,596               (0.03)
   Annual Meeting 28,716             (0.52) 57,966             (0.41)
   Board Meeting Expense -                       0.00 3,507               (0.03)
   Gen'l Liability - Training 1,390               (0.03) 7,159               (0.05)
   BOD - Brd Mtg Travel Expense 2,014               (0.04) 10,713             (0.08)
   BOD - Conferences 419                  (0.01) 28,247             (0.20)
   Asset Management Fees - Chandler 5,417               (0.10) 73,968             (0.53)
   Risk Mgmt Info System 6,109               (0.11) 75,864             (0.54)
   Bank Charges 186                  (0.00) 11,622             (0.08)
   Risk Control Online Service 3,095               (0.06) 42,500             (0.30)
   Other Expenses -                       0.00 666                  (0.00)
   Contingency Fund -                       0.00 -                       0.00
   Allocated G&A - Liability (2,924)              0.05 (35,000)            0.25
   Allocated G&A - Property 2,087               (0.04) 25,000             (0.18)
   Allocated G&A - Boiler & Machinery -                       0.00 -                       0.00
   Allocated G&A - Auto Physical Damage 837                  (0.02) 10,000             (0.07)

   Total Expense (80,469)            1.45 1,779,741        (12.70)

Net Operating Income (Loss) (5,574,225)       100.65 (13,869,901)     98.96
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June % to YTD % to 
Net Income Net Income

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
All Departments

Investment Income
   Interest Income - Liability 116,927           (2.11) 1,459,013        (10.41)
   Realized Gain on Investment (82,364)            1.49 (279,822)          2.00
   Unrealized Gain on Investment (57,007)            1.03 (1,597,292)       11.40

   Total Investment Income (22,444)            0.41 (418,101)          2.98

Other Income/ Expense
   Gain on disposal of asset -                       0.00 -                       0.00
   Other Income -                       0.00 503                  (0.00)
   Rental & CAM Income 27,794             (0.50) 208,312           (1.49)
   Utilities Income - Davita/Golden Gate 30,505             (0.55) 63,332             (0.45)

58,299             (1.05) 272,147           (1.94)

Net Income (Loss) (5,538,370)       100.00 (14,015,855)     100.00
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June % to YTD % to
Net Income Net Income

Operating Revenues
   Member Contributions 979,031           (17.62) 11,725,710      (84.07)
   Fees Earned -                       0.00 -                       0.00

   Total Operating Revenues 979,031           (17.62) 11,725,710      (84.07)

Claim Expense
   Settlement Reimbursements -                       0.00 -                       0.00
   Current Year Loss Provision 2,223,171        (40.01) 10,473,171      (75.09)
   Loss Reserve Adjustment (Prior Year) 4,250,742        (76.51) 11,043,590      (79.18)
   Insurance Premiums 203,951           (3.67) 2,525,557        (18.11)

   Total Claim Expense 6,677,863        (120.19) 24,042,318      (172.37)

Gross Profit (Loss) (5,698,832)       102.57 (12,316,608)     88.31

Operating Expenses
   Salaries 66,458             (1.20) 643,798           (4.62)
   PERS Contributions 11,386             (0.20) 101,342           (0.73)
   Health Benefits 10,907             (0.20) 113,127           (0.81)
   Life Insurance 411                  (0.01) 2,583               (0.02)
   OPEB Expense (343,082)          6.17 (343,082)          2.46
   Disability Insurance 996                  (0.02) 6,455               (0.05)
   Office Liability Insurance (4,147)              0.07 10,294             (0.07)
   General Manager - Wellness Program 138                  (0.00) 1,765               (0.01)
   Auto Allowance 923                  (0.02) 8,077               (0.06)
   Payroll Tax Expense 948                  (0.02) 12,406             (0.09)
   Payroll Services 488                  (0.01) 4,813               (0.03)
   Admin - Training/Conferences/Travel/Mtgs 2,630               (0.05) 26,503             (0.19)
   GASB 68 Net Pension Expense 42,424             (0.76) 42,424             (0.30)
   Risk Mgmt -  Meetings & Travel -                       0.00 2,247               (0.02)
   Risk Mgmt - Training & Materials -                       0.00 41,824             (0.30)
   Temporary Services -                       0.00 1,800               (0.01)
   Actuarial Services -                       0.00 13,500             (0.10)
   MMSEA Reporting 625                  (0.01) 7,500               (0.05)
   Audit - Claims -                       0.00 39,403             (0.28)
   Audit - Financial 10,200             (0.18) 33,541             (0.24)
   Web Site Maintenance 222                  (0.00) 1,507               (0.01)
   Info Systems Technical Support 2,124               (0.04) 27,836             (0.20)
   Legal - Board Counsel - G&A 8,192               (0.15) 29,616             (0.21)
   Legal - Board Counsel - Claims -                       0.00 -                       0.00
   Other Claim Expenses -                       0.00 -                       0.00
   Legal - Outside - G&A -                       0.00 -                       0.00
   Treasurer Fees 1,500               (0.03) 3,600               (0.03)
   Taxes & Assesments 4,977               (0.09) 10,283             (0.07)
   Other Consultants -                       0.00 300                  (0.00)
   Bond Premiums 578                  (0.01) 6,991               (0.05)
   Copying/Printing 96                    (0.00) 1,372               (0.01)
   Records Management 59                    (0.00) 687                  (0.00)

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
Liability
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June % to YTD % to
Net Income Net Income

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
Liability

   Computer H/W & S/W Expensed 544                  (0.01) 12,643             (0.09)
   Depreciation 6,968               (0.13) 78,970             (0.57)
   Dues/Memberships -                       0.00 1,347               (0.01)
   CAJPA Accreditation -                       0.00 5,250               (0.04)
   Equipment Rental 4,577               (0.08) 26,054             (0.19)
   Maintenance & Repair - Equip/Building -                       0.00 10,863             (0.08)
   Capital Outlay -                       0.00 -                       0.00
   Furniture & Equipment Expensed -                       0.00 1,432               (0.01)
   Utilities -CJPRMA (23,782)            0.43 10,333             (0.07)
   CAM - CJPRMA 17,358             (0.31) 17,358             (0.12)
   Utilities - Davita/Golden Gate 30,505             (0.55) 63,332             (0.45)
   CAM - Davita/Golden Gate (10,889)            0.20 59,583             (0.43)
   Office Supplies 231                  (0.00) 3,511               (0.03)
   Janitorial Service & Supplies 485                  (0.01) 7,827               (0.06)
   Postage/Shipping 113                  (0.00) 1,764               (0.01)
   Publications/Online Subscriptions 71                    (0.00) 5,511               (0.04)
   Promotion/Advertising -                       0.00 488                  (0.00)
   Telecommunications 3,277               (0.06) 33,332             (0.24)
   Personnel Recruitment -                       0.00 12,324             (0.09)
   Workers' Comp.  Insurance 248                  (0.00) 3,596               (0.03)
   Annual Meeting 28,716             (0.52) 57,966             (0.42)
   Board Meeting Expense -                       0.00 3,507               (0.03)
   Gen'l Liability - Training 1,390               (0.03) 7,159               (0.05)
   BOD - Brd Mtg Travel Expense 2,014               (0.04) 10,713             (0.08)
   BOD - Conferences 419                  (0.01) 28,247             (0.20)
   Asset Management Fees - Chandler 5,417               (0.10) 73,968             (0.53)
   Risk Mgmt Info System 6,109               (0.11) 75,864             (0.54)
   Bank Charges 186                  (0.00) 11,622             (0.08)
   Risk Control Online Service 3,095               (0.06) 42,500             (0.30)
   Other Expenses -                       0.00 666                  (0.00)
   Contingency Fund -                       0.00 -                       0.00
   Allocated G&A - Liability (2,924)              0.05 (35,000)            0.25

   Total Expense (106,820)          1.92 1,485,241        (10.65)

Net Operating Income (Loss) (5,592,012)       100.65 (13,801,849)     98.95

Investment Income
   Interest Income 116,927           (2.10) 1,459,013        (10.46)
   Realized Gain on Investment (82,364)            1.48 (279,822)          2.01
   Unrealized Gain on Investment (57,007)            1.03 (1,597,292)       11.45

   Total Investment Income (22,444)            0.40 (418,101)          3.00
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June % to YTD % to
Net Income Net Income

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
Liability

Other Income/Expense
   Gain on disposal of asset -                       0.00 -                       0.00
   Other Income -                       0.00 503                  (0.00)
   Rent & CAM Income 27,794             (0.50) 208,312           (1.49)
   Utilities Income - Davita/Golden Gate 30,505             (0.55) 63,332             (0.45)

58,299             (1.05) 272,147           (1.95)

Net Income (Loss) (5,556,157)       100.00 (13,947,803)     100.00
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June % to YTD % to
Net Income Net Income

Operating Revenues
   Member Contributions - Property 241,750$         0.00 2,899,200$      0.00
   Member Contributions - Environ Pollution 12,596             0.00 151,185           0.00
   PY Member Contributions - Property -                       0.00 -                       0.00
   Loss Adjustment Contributions -                       0.00 -                       0.00
   Fees Earned 2,089               0.00 25,002             0.00
   Other Income -                       0.00 -                       0.00

   Total Operating Revenues 256,435           0.00 3,075,387        0.00

Claim Expense
   Settlements Paid 123,742           0.00 8,566,762        0.00
   Settlement Reimbursements (165,500)          0.00 (8,566,762)       0.00
   Insurance Premiums - Property 237,982           0.00 2,717,246        0.00
   Insurance Premiums - Environ Pollution 12,596             0.00 151,185           0.00
   PY Ins Premium Adj -                       0.00 -                       0.00

   Total Claim Expense 208,819           0.00 2,868,431        0.00

Gross Profit (Loss) 47,616             0.00 206,956           0.00

Operating Expenses
    Appraisal Fees 23,427             0.00 259,500           0.00
   Allocated G&A - Property 2,087               0.00 25,000             0.00
   Other Consultants - Property -                       0.00 -                       0.00

   Total Operating Expenses 25,514             0.00 284,500           0.00

Net Income (Loss) 22,101$           100.00 (77,544)$          100.00

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
Property
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June % to YTD % to
Net Income Net Income

Operating Revenues
   Member Contributions 45,855$           0.00 605,753$         0.00
   PY Member Contributions -                       -                       -                       0.00
   Fees Earned 837                  0.00 10,000             0.00

   Total Operating Revenues 46,692             0.00 615,753           0.00

Claim Expense
   Settlements Paid - APD -                       0.00 384,535           0.00
   Settlement Reimbursements - APD -                       0.00 (384,535)          0.00
   Insurance Premiums 50,169             0.00 582,413           0.00
   PY Ins Premium Adj -                       0.00 13,848             0.00

   Total Claim Expense 50,169             0.00 596,261           0.00

Gross Profit (Loss) (3,477)              0.00 19,492             0.00

Operating Expenses
   Allocated G&A - Auto Physical Damage 837                  0.00 10,000             0.00

   Total Operating Expenses 837                  0.00 10,000             0.00

Operating Income (Loss) (4,314)              0.00 9,492               0.00

Net Income (Loss) (4,314)$            100.00 9,492$             100.00

CJPRMA
STATEMENT OF OPERATIONS

For the Twelve Months Ending June 30, 2018
Auto Physical Damage
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Annual Budget Budget Expense % of Variance
FY 17/18 YTD YTD Annual Budget under/ (over)

100% 100%

Personnel
   Salaries 674,000$              674,000$      643,798$      95.5% 30,202$           
   Auto Allowance 14,500                  14,500          8,077            55.7% 6,423               
   PERS Contributions 116,000                116,000        101,342        87.4% 14,658             
   Health Benefits 140,000                140,000        113,127        80.8% 26,873             
   Life Insurance 4,500                    4,500            2,583            57.4% 1,917               
   OPEB Expense 45,000                  45,000          (343,082)      -762.4% 388,082           
   Disability Insurance 9,000                    9,000            6,455            71.7% 2,545               
   Workers' Comp.  Insurance 6,900                    6,900            3,596            52.1% 3,304               
   Payroll Tax Expense 10,000                  10,000          12,406          124.1% (2,406)              
   General Manager - Wellness Program 1,800                    1,800            1,765            98.1% 35                    

   Total Personnel Expenses 1,021,700             1,021,700     550,066        53.8% 471,634           

Maintenance & Operation
   Utilities - CJPRMA 15,000                  15,000          10,333          68.9% 4,667               
   CAM - CJPRMA 20,000                  20,000          17,358          86.8% 2,642               
   Utilities - Davita/Golden Gate 75,000                  75,000          63,332          84.4% 11,668             
   CAM - Davita/Golden Gate 65,000                  65,000          59,583          91.7% 5,417               
   Equipment Rental 26,000                  26,000          26,054          100.2% (54)                   
   Maintenance & Repair - Equip/Building 10,000                  10,000          10,863          108.6% (863)                 
   Office Liability/Property Insurance 16,000                  16,000          10,294          64.3% 5,706               
   Bond Premiums 7,000                    7,000            6,991            99.9% 9                      
   Payroll Services 4,600                    4,600            4,813            104.6% (213)                 
   Tuition Reimbursement 500                       500               -                   0.0% 500                  
   Office Supplies 7,500                    7,500            3,511            46.8% 3,989               
   Janitorial Service & Supplies 7,500                    7,500            7,827            104.4% (327)                 
   Telecommunications 30,000                  30,000          33,332          111.1% (3,332)              
   Postage/Shipping 2,500                    2,500            1,764            70.6% 736                  
   Personnel Recruitment 2,000                    2,000            12,324          616.2% (10,324)            
   Dues/Memberships 3,000                    3,000            1,347            44.9% 1,653               
   Publications/Online Subscriptions 9,000                    9,000            5,511            61.2% 3,489               
   Copying/Printing 2,000                    2,000            1,372            68.6% 628                  
   Records Management 800                       800               687               85.8% 113                  
   Promotion/Advertising 500                       500               488               97.6% 12                    
   CAJPA Accreditation 6,000                    6,000            5,250            0.0% 750                  
   Furniture & Equipment Expensed 7,000                    7,000            1,432            20.5% 5,568               
   Computer H/W & S/W Expensed 10,000                  10,000          12,643          126.4% (2,643)              
   Info SystemsTechnical Support 25,000                  25,000          27,836          111.3% (2,836)              
   Web Site Maintenance 2,400                    2,400            1,507            62.8% 893                  
   Actuarial Services 16,000                  16,000          13,500          84.4% 2,500               
   MMSEA Reporting 8,000                    8,000            7,500            93.8% 500                  
   Audit - Financial 22,000                  22,000          33,541          152.5% (11,541)            
   Audit - Claims 34,000                  34,000          39,403          115.9% (5,403)              
   Temporary Services 1,000                    1,000            1,800            180.0% (800)                 
   Legal - Board Counsel - G&A 30,000                  30,000          29,616          98.7% 384                  

CJPRMA
ACTUAL EXPENSES VS BUDGET

For the Twelve Months Ending June 30, 2018
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Annual Budget Budget Expense % of Variance
FY 17/18 YTD YTD Annual Budget under/ (over)

100% 100%

CJPRMA
ACTUAL EXPENSES VS BUDGET

For the Twelve Months Ending June 30, 2018

   Legal - Board Counsel - Claims 105,000                105,000        61,557          58.6% 43,443             
   Legal - Outside - G&A 3,000                    3,000            -                   0.0% 3,000               
   Legal - Outside - Claims 1,800,000             1,800,000     982,677        54.6% 817,323           
   Other Claim Expenses 50,000                  50,000          (1,420)          -2.8% 51,420             
   Treasurer Fees 3,600                    3,600            3,600            100.0% -                       
   Taxes & Assessments 11,000                  11,000          10,283          0.0% 717                  
   Other Consultants 5,000                    5,000            300               6.0% 4,700               
   Admin - Conferences/Travel/Mtgs 22,000                  22,000          26,503          120.5% (4,503)              
   GASB 68 Net Pension Expense -                            -                   42,424          0.0% (42,424)            
   Risk Mgmt - Conferences/Travel/Mtgs 10,000                  10,000          2,247            22.5% 7,753               
   Risk Mgmt -Training & Supplies 30,000                  30,000          41,824          139.4% (11,824)            
   Gen'l Liability - Training 12,000                  12,000          7,159            59.7% 4,841               
   BOD - Brd Mtg Travel Exp 8,000                    8,000            10,713          133.9% (2,713)              
   BOD - Conferences 40,000                  40,000          28,247          70.6% 11,753             
   Board Meeting Expense 15,000                  15,000          3,507            23.4% 11,493             
   Annual Meeting 50,000                  50,000          57,966          115.9% (7,966)              
   Risk Control Online Serv 33,750                  33,750          42,500          125.9% (8,750)              
   Asset Management Fees 80,000                  80,000          73,968          92.5% 6,032               
   RMIS - Support/Annual Fee 70,000                  70,000          75,864          108.4% (5,864)              
   Bank Charges 13,500                  13,500          11,622          86.1% 1,878               
   Other Expenses 3,000                    3,000            666               22.2% 2,334               
   Contingency Fund 20,000                  20,000          -                   0.0% 20,000             

   Total Maint. & Op. Expenses 2,850,150             2,850,150     1,934,019     67.9% 916,131           

Capital Outlay
   Capital Outlay 50,000                  50,000          56,385          112.8% (6,385)              

   Total Capital Outlay 50,000                  50,000          56,385          112.8% (6,385)              

Subtotal 3,921,850             3,921,850     2,540,470     64.8% 1,381,380        

Less:
Assessment Against Liability Reserve 1,955,000             1,955,000     1,042,814     53.3% 912,186           
Assessment Against Interest 80,000                  80,000          73,968          92.5% 6,032               

Total G&A 1,886,850$           1,886,850$   1,423,688$   75.5% 463,162$         

Page 37



FY 2017-2018 Claim Expenses

Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Totals
LI 4,266.56           9,120.96           4,778.54           3,470.14           17,301.62           12,970.10         5,501.42            2,882.30            395.44            758.35              111.93              -                     61,557.36                  
LO 396,262.58       128,218.18       25,909.75         5,672.66           72,781.90           34,010.03         58,806.41          50,933.21          (2,814.92)        49,471.41         87,580.08         75,846.05           982,677.34                
OE 155.24              31.73                339.60              (5,161.63)            906.63              457.39               171.57               655.65            96.60                926.83                (1,420.39)                  

400,684.38       137,339.14       30,720.02         9,482.40           84,921.89           47,886.76         64,765.22          53,987.08          (1,763.83)        50,326.36         87,692.01         76,772.88           1,042,814.31             

SE 400,000.00       1,000,000.00    587,973.93       675,000.00         2,489,000.00    2,145,000.00     1,200,000.00     900,000.00     7,000,000.00    9,145,000.00      25,541,973.93           
SR 522,272.04       10,450.93         316,000.00        911,098.20        399,477.53     748,167.99       (3,933.47)         2,685,159.88      5,588,693.10             

Totals 800,684.38       1,137,339.14    (491,552.02)     587,005.40       759,921.89         2,536,886.76    1,893,765.22     342,888.88        498,758.64     6,302,158.37    91,625.48         6,536,613.00      20,996,095.14           
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ASSETS

OPEB Trust Investments 463,371$         

NET POSITION

Total net position held in trust for OPEB 463,371$         

CJPRMA

STATEMENT OF FIDUCIARY NET POSITION
As of June 30, 2018

OPEB TRUST FUND
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OPEB TRUST FUND

ADDITIONS:

   Contributions to OPEB Trust 50,000$           
   Net Investment Income:
          Interest 28,336
          Investment management fees (2,351)

Change in Net Position 75,985

Net Position held in trust for OPEB - beginning of year 387,386

Net Position held in trust for OPEB - end of year 463,371$         

CJPRMA

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FOR THE YEAR ENDED JUNE 30, 2018
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CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM: 3 TITLE:  CLAIMS EXPERIENCE REPORT  

MEETING: 11/15/18 

GENERAL MANAGER:  

 
Recommended Actions: 

None.  This item is being provided for information purposes only. 
 

Strategic Direction: 

This item addresses Strategic Goal 1, Core Products and Services Innovation and Strategic 
Goal 2, Member Education and Training Initiative. 
 
Item Explanation: 

Claims Administrator, Marinda Griese, will present an “overview of claims” to the Board of 
Directors.  This report will be a review of all claims that have been reported to CJPRMA 
beginning with program year 2005-2006 through 2017-2018.  The date range is consistent 
with the current methodology being utilized by our actuary for developing our program year 
contributions. 
 
The report is intended to be a high level overview of all claims.  It will include description of 
claims frequency, severity and development history.  The report also assists staff in the 
development of risk management training programs and a basis for establishing baseline 
criteria to be included in risk management audit standards. 

 
Ms. Griese will be present to discuss the report with the Board of Directors. 

 
 

 
 

 
 
 
Fiscal Impact: 

 None 
 
Exhibits: 

1. A copy of the report will be provided at the meeting 
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CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM:  4 TITLE:  REPORT FROM INVESTMENT MANAGER  

MEETING:  11/15/2018 

GENERAL MANAGER:  

 
Recommended Actions: 

None.  This item is being provided for information purposes only. 
 

Strategic Direction: 

This item addresses Strategic Goal 1, Employ Customizable Products and Services to be 
Competitive and Strategic Goal 3, Foster Informed and Engaged Board Leadership. 

 
Item Explanation: 

Pool investments are managed by Chandler Asset Management.  The assets are held in 
CJPRMA’s bank custody account managed by the Bank of New York. 

The investment program is divided into three parts:  The Loss Payment Account, the Long 
Term Growth Account and the Long Term Growth/Tactical Account. 

The Loss Payment Account is utilized to provide funds for operating expenses and the 
payment of losses. The Loss Payment Account invests in high grade securities with a 
maximum maturity of five years. As of September 30, 2018 the Loss Payment Account was 
valued at $6,840,023. This was an increase of $4,021,636 from its valuation of $2,818,387 
on June 30, 2018. No securities were purchased and two securities matured during the 
reporting period. Additionally, $4.0 million was contributed to LAIF causing the overall 
market value of the portfolio to increase. The Loss Payment Account has sufficient funds to 
meet the expenditure requirements of the next six months. 

Both Long Term Growth Accounts are utilized to provide long term asset growth in order to 
offset inflation.  The maturity range of these investments is a maximum of ten years.  

As of September 30, 2018 the Long Term Growth Account / Tactical was valued at 
$16,895,879. This was an increase of $43,085 from its valuation of $16,852,794 on June 30, 
2018. Several securities were purchased across the agency and asset backed sectors of the 
market. The purchased securities ranged in maturity from August 2022 to June 2023. One 
security was sold and three matured to keep portfolio in-line with Chandler targets. 

As of September 30, 2018, the Long Term Growth Account was valued at $37,917,503. This 
was a decrease of $111,564 from its valuation of $38,029,067 on June 30, 2018. Two 
securities were purchased during the reporting period to keep the structure and duration in-
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line with Chandler objectives. One corporate note was purchased with a maturity date in 
July 2023 and one agency note with a maturity in June 2028. A short maturity corporate 
note, maturing in March 2019, and a slightly shorter than five-year maturity agency note, 
maturing in March 2023, were sold to facilitate the new holdings in the portfolio.  

The investments in all accounts comply with CJPRMA’s investment policy. 

Martin Cassell of Chandler Asset Management will be present to discuss the portfolio and 
our investment strategy.  In addition, he will be providing an update on economic factors that 
have had a direct impact on the investments. 

The Consolidated Monthly Account Statement with a detail listing of the investment holdings 
is attached for your information. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fiscal Impact: 

From June 30, 2018 to September 30, 2018, the value of the investment portfolio 
increased by approximately $3,953,157. 
 

Exhibits: 

1. Investment Report from Chandler Asset Management dated September 30, 2018. 
2. CJPRMA Consolidated Monthly Account Statement for the period September 1, 

2018 through September 30, 2018. 
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Employment

Source: US Department of Labor Source: US Department of Labor
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Inflation

Source: US Department of Labor Source: US Department of Commerce
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Source: Bloomberg

Bond Yields

Source: Bloomberg
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Objectives

Chandler Asset Management Performance Objectives
The performance objective for the Loss Payment Account is to equal the return on a benchmark index with characteristics (duration 
and sector allocation) similar to the characteristics of the Loss Payment Account.

The performance objective of the Long-Term Growth Account shall be to exceed the return on the benchmark index of five to ten 
year US Government securities over a market cycle.

The performance objective of the Long-Term Growth Account (Tactical) shall be to exceed the return on the benchmark index of 
the one to five year US Government securities over a market cycle.

Strategy
In order to achieve these objectives, the portfolios invest in high quality fixed income securities consistent with the investment
policy and California Government Code.

Investment Objectives
The investment objectives of the California Joint Powers Risk Management Authority are first, to preserve principal; second, to
ensure liquidity; and third, to earn a return that is commensurate with the first two objectives. Funds available for investment are
segregated into three separate portfolios in order to meet the Authority's investment goals.

The Loss Payment Account

The Loss Payment Account shall be invested to match its duration to the duration of the Authority's expected claims and to
provide cash to pay losses, as they come due, and to pay the operating expenses of the Authority.

The Long Term Growth Account and the Long Term Growth Account (Tactical)

Recognizing that casualty liabilities are inflation sensitive, the Authority has established the Long Term Growth Account to
provide for long-term asset growth in order to offset potential inflation. The Long Term Growth Account (Tactical) has been
implemented to help manage the combination of extraordinary low interest rates and the intermediate risk of rates rising.

7
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CJPRMA Compliance as of September 30, 2018

Category Standard Comment 

Treasury Issues Max maturity: 5 years for the Loss Payment Account; 10 years for the Long Term Growth Account Complies
US Agencies Max maturity: 5 years for the Loss Payment Account;  10 years for the Long Term Growth Account Complies

Municipal Securities
"A" or higher by a NRSRO;  5% max issuer;
Max maturity: 5 years for Loss Payment Account; 10 years for Long Term Growth Account

Complies

Supranationals
"AA" or higher by a NRSRO;  30% maximum;  10% max issuer; Includes:  IBRD; IFC, IADB;   5 years 
max maturity

Complies

Asset-Backed,
Mortgage-Backed Securities, Collateralized 
Mortgage Obligation 

"AA"  rated by a NRSRO;  "A" or higher issuer rating by a NRSRO;  20% maximum combined;  5 years 
max maturity 

Complies 

Banker’s Acceptances "A-1" or higher by a NRSRO; 40% maximum; 5% per issuer;  180 days max maturity Complies 

Commercial Paper
"A-1" or higher by a NRSRO;  "A" or higher by a NRSRO, if long term debt issued;  25% maximum;  
5% per issuer;  270 days max maturity;  Issuer is corp organized and operating in the U.S. with assets 
in excess of $500 million

Complies

Corporate Medium Term Notes
"A"  or higher by a NRSRO;  30% maximum;  5% per issuer;  Issued by corporation organized and 
operating within U.S or by depository institutions licensed by the US or any state and operating within 
the US;  5 years max maturity

Complies 

Money Market Funds AAA by at least two NRSROS and SEC Registered; 20%maximum;  10% per fund Complies

Time/ Certificates of Deposits 5% per issuer;  FDIC Insured or Collateralized; 3 years max maturity Complies 

Negotiable CDs
 "A-1" or higher by a NRSRO;  "A" or higher by a NRSRO, if long term debt issued; 30% maximum;  
5% per issuer; 3 years max maturity

Complies 

LAIF 20% max Complies 
Derivative Securities                                     5% per issuer; 5-year maximum Complies

Reverse Repos Prohibited Complies

Futures and Options Prohibited Complies

Guaranteed SBA Notes Prohibited Complies

Inverse Floaters, Range Notes Prohibited Complies

Interest Only Strips Prohibited Complies

Zero interest accrual Prohibited Complies

Max Per Issuer
5% per issuer (excluding US government, agencies, mortgage-backed, asset backed securities, and 
money market funds)

Complies

The portfolio complies with state law and with the Client's investment policy, except as noted below.  

General Parameters

COMPLIANCE WITH INVESTMENT POLICY

8
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CJPRMA Compliance as of September 30, 2018

Modified Duration Approx. equal to duration of current claim liabilities and operating expenses of the Authority Complies

Maximum Maturity 5 years Complies

% invested <1 year Enough for cashflow Complies

Modified Duration
Approx. equal to duration consistent with long term growth and future liabilities of the 
Authority;
Within 80 to 120% of the benchmark

Complies 

Maximum Maturity 10 years Complies

COMPLIANCE WITH INVESTMENT POLICY

Long Term Growth Account

Account Specifics Parameter

Loss Payment Account

9
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Portfolio Characteristics

CJPRMA - The Loss Payment Account

9/30/2018 6/30/2018 

Benchmark* Portfolio Portfolio

Average Maturity (yrs) 0.92 0.49 1.45

Modified Duration 0.89 0.47 1.37

Average Purchase Yield n/a 1.98% 1.80%

Average Market Yield 2.45% 2.31% 2.52% 

Average Quality** AAA AA/Aa1 AA/Aa1

Total Market Value 6,840,023 2,818,387

*0-3 yr Treasury 
**Benchmark is a blended rating of S&P, Moody’s, and Fitch. Portfolio is S&P and Moody’s respectively.

No securities were purchased and two securities matured during the reporting period. Additionally, $4.0 million was 
contributed from to LAIF, causing the overall portfolio market value of the portfolio to increase. 
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AAA AA A <A NR

09/30/18 3.2% 32.2% 5.2% 0.0% 59.4%

06/30/18 0.1% 85.4% 12.6% 0.0% 1.9%

Source: S&P Ratings

Quality Distribution

September 30, 2018 vs. June 30, 2018

CJPRMA - The Loss Payment Account
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10.00%

20.00%

30.00%

40.00%

50.00%
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0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

September 30, 2018 June 30, 2018

Duration Distribution

CJPRMA - The Loss Payment Account

September 30, 2018 vs. June 30, 2018

0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

09/30/18 64.9% 4.1% 9.6% 14.2% 7.2% 0.0% 0.0% 0.0%

06/30/18 4.0% 10.8% 20.7% 43.3% 21.1% 0.0% 0.0% 0.0%
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Investment Performance

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

4.00%

12 months 2 years 3 years 5 years 10 years Since Inception

CJPRMA - The Loss Payment Account 0-3 yr Treasury*

CJPRMA - The Loss Payment Account
Period Ending

September 30, 2018 
Total Rate of Return

Annualized Since Inception

August 31, 1995

Annualized

3 months 12 months 2 years 3 years 5 years 10 years
Since 

Inception

CJPRMA - The Loss Payment Account 0.53% 1.39% 1.14% 0.93% 0.76% 1.12% 3.43%

0-3 yr Treasury 0.37% 0.96% 0.75% 0.70% 0.58% 0.71% 3.03%

*1-5 Year Govt until 7/31/01; Then 0-3Year Treasuries 

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the ending value; it includes
interest earnings, realized and unrealized gains and losses in the portfolio.
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Portfolio Characteristics

CJPRMA The Long Term Growth Account (Tactical)

9/30/2018 6/30/2018 

Benchmark* Portfolio Portfolio

Average Maturity (yrs) 2.68 2.60 2.65

Modified Duration 2.55 2.37 2.44

Average Purchase Yield n/a 2.02% 1.96%

Average Market Yield 2.85% 2.92% 2.73% 

Average Quality** AAA AA/Aa2 AA/Aa2

Total Market Value 16,895,879 16,852,794

*ICE BAML 1-5 Yr US Treasury/Agency Index 
**Benchmark is a blended rating of S&P, Moody’s, and Fitch. Portfolio is S&P and Moody’s respectively.

Several securities were purchased across the agency and asset backed sectors of the market.  The purchased 
securities ranged in maturity from August 2022 to June 2023. One security was sold and three matured to keep portfolio 
in-line with Chandler targets. 
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AAA AA A <A NR

09/30/18 11.3% 65.0% 14.7% 0.0% 9.0%

06/30/18 8.6% 69.0% 14.7% 0.0% 7.7%

Source: S&P Ratings

Quality Distribution

September 30, 2018 vs. June 30, 2018

CJPRMA The Long Term Growth Account (Tactical)
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CJPRMA The Long Term Growth Account (Tactical) ICE BAML 1-5 Yr US Treasury/Agency Index

Duration Distribution

CJPRMA The Long Term Growth Account (Tactical)

Portfolio Compared to the Benchmark as of September 30, 2018 

0 - 0.25 0.25 - 0.50 0.50 - 1 1 - 2 2 - 3 3 - 4 4 - 5 5+

Portfolio 3.3% 6.3% 7.4% 17.1% 31.6% 25.2% 9.0% 0.0% 

Benchmark* 0.0% 0.0% 1.8% 33.2% 29.2% 21.6% 14.1% 0.0% 

*ICE BAML 1-5 Yr US Treasury/Agency Index
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Investment Performance
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CJPRMA The Long Term Growth Account (Tactical)

CJPRMA The Long Term Growth Account (Tactical)
Period Ending

September 30, 2018 
Total Rate of Return

Annualized Since Inception

December 31, 2013

Annualized

3 months 12 months 2 years 3 years 5 years 10 years
Since 

Inception

CJPRMA The Long Term Growth Account (Tactical) 0.28% -0.18% 0.14% 0.69% N/A N/A 1.10%

ICE BAML 1-5 Yr US Treasury/Agency Index 0.06% -0.55% -0.29% 0.30% N/A N/A 0.80%

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the ending value; it includes
interest earnings, realized and unrealized gains and losses in the portfolio.
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Portfolio Characteristics

CJPRMA The Long Term Growth Account

9/30/2018 6/30/2018 

Benchmark* Portfolio Portfolio

Average Maturity (yrs) 6.92 6.46 6.50

Modified Duration 6.22 5.82 5.87

Average Purchase Yield n/a 2.43% 2.39%

Average Market Yield 3.01% 3.12% 2.94% 

Average Quality** AAA AA/Aa1 AA+/Aa1

Total Market Value 37,917,503 38,029,067

*ICE BAML 5-10 Yr US Treasury/Agency Index 
**Benchmark is a blended rating of S&P, Moody’s, and Fitch. Portfolio is S&P and Moody’s respectively.

Two securities were purchased during the reporting period to keep the structure and duration in-line with Chandler 
objectives.  One corporate note was purchased with a maturity date in July 2023 and one agency note with a maturity in 
June 2028.  A short maturity corporate note, maturing in March 2019, and a slight shorter than five-year maturity agency 
note, maturing in March 2023, was sold to facilitate the new holdings in the portfolio. 
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AAA AA A <A NR

09/30/18 1.3% 87.1% 11.5% 0.0% 0.0%

06/30/18 1.4% 88.4% 10.2% 0.0% 0.0%

Source: S&P Ratings

Quality Distribution

September 30, 2018 vs. June 30, 2018

CJPRMA The Long Term Growth Account

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

AAA AA A <A NR

9/30/2018 6/30/2018

22

Page 66



0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

0 - 0.5 0.5 - 1 1 - 2 2 - 3 3 - 5 5 - 7 7 - 10 10+

CJPRMA The Long Term Growth Account ICE BAML 5-10 Yr US Treasury/Agency Index

Duration Distribution

CJPRMA The Long Term Growth Account

Portfolio Compared to the Benchmark as of September 30, 2018 

0 - 0.5 0.5 - 1 1 - 2 2 - 3 3 - 5 5 - 7 7 - 10 10+

Portfolio 1.7% 1.3% 5.0% 2.2% 17.0% 33.6% 39.2% 0.0% 

Benchmark* 0.0% 0.0% 0.0% 0.0% 13.4% 54.4% 32.2% 0.0% 

*ICE BAML 5-10 Yr US Treasury/Agency 
Index
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Investment Performance
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CJPRMA The Long Term Growth Account
Period Ending

September 30, 2018 
Total Rate of Return

Annualized Since Inception

October 31, 1995

Annualized

3 months 12 months 2 years 3 years 5 years 10 years
Since 

Inception

CJPRMA The Long Term Growth Account -0.27% -1.95% -1.53% 0.58% 2.05% 4.33% 5.66%

ICE BAML 5-10 Yr US Treasury/Agency Index -0.52% -2.49% -2.24% -0.03% 1.51% 3.52% 5.22%

Total rate of return: A measure of a portfolio’s performance over time. It is the internal rate of return, which equates the beginning value of the portfolio with the ending value; it includes
interest earnings, realized and unrealized gains and losses in the portfolio.

24

Page 68



Issuers

California Joint Powers RMA Consolidated – Account #691 As of 9/30/2018

Issue Name Investment Type % Portfolio

Government of United States US Treasury 30.54%

Federal Home Loan Bank Agency 15.21%

Federal National Mortgage Association Agency 13.11%

Local Agency Investment Fund LAIF 6.52%

Federal Farm Credit Bank Agency 3.34%

Tennessee Valley Authority Agency 3.12%

Federal Home Loan Mortgage Corp Agency 2.26%

Fidelity Institutional Govt Money Market Fund Money Market Fund FI 1.52%

IBM Corp US Corporate 1.51%

HSBC Holdings PLC Foreign Corporate 1.43%

Wells Fargo Corp US Corporate 1.42%

ChevronTexaco Corp US Corporate 1.42%

US Bancorp US Corporate 1.39%

Bank of New York US Corporate 1.23%

Honda Motor Corporation US Corporate 1.22%

Eli Lilly & Co US Corporate 1.21%

Qualcomm Inc US Corporate 1.21%

Deere & Company US Corporate 1.20%

International Finance Corp Supranational 1.03%

JP Morgan Chase & Co US Corporate 1.01%

Apple Inc US Corporate 0.96%

Microsoft US Corporate 0.94%

Intl Bank Recon and Development Supranational 0.79%

John Deere ABS ABS 0.74%

Pepsico Inc US Corporate 0.66%

Inter-American Dev Bank Supranational 0.66%

Toyota ABS ABS 0.58%

Honda ABS ABS 0.57%

PNC Financial Services Group US Corporate 0.41%

Oracle Corp US Corporate 0.41%
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Issuers

California Joint Powers RMA Consolidated – Account #691 As of 9/30/2018

Issue Name Investment Type % Portfolio

Cisco Systems US Corporate 0.41%

State Street Bank US Corporate 0.40%

Exxon Mobil Corp US Corporate 0.40%

BlackRock Inc/New York US Corporate 0.34%

Wal-Mart Stores US Corporate 0.30%

Toyota Motor Corp US Corporate 0.20%

Berkshire Hathaway US Corporate 0.20%

MUFG Bank Ltd/NY Commercial Paper 0.16%

Total 100.00%
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Disclosure

2018 Chandler Asset Management, Inc, An Independent Registered Investment Adviser.

Information contained herein is confidential. Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a
price or if the price provided is not reflective of fair market value, Chandler will obtain pricing from an alternative approved third party pricing
source in accordance with our written valuation policy and procedures. Our valuation procedures are also disclosed in Item 5 of our Form ADV
Part 2A.

Performance results are presented gross-of-fees and represent the client’s Total Return. These results include the reinvestment of dividends
and other earnings. Past performance may not be indicative of future results. Therefore, no current or prospective client should assume that
future performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment
strategies have the potential for profit or loss. Economic factors, market conditions or changes in investment strategies, contributions or
withdrawals may materially alter the performance and results of your portfolio.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the
deduction of transaction and/or custodial charges or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing historical performance results. It is not possible to invest directly in an index.

Source ice Data Indices, LLC ("ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN "AS IS"
BASIS; ICE, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND
REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED
THEREFROM. NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY,
ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF,
AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND LICENSEE'S USE
IS AT LICENSEE'S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR
RECOMMEND CHANDLER ASSET MANAGEMENT, OR ANY OF ITS PRODUCTS OR SERVICES.

This report is provided for informational purposes only and should not be construed as a specific investment or legal advice. The information
contained herein was obtained from sources believed to be reliable as of the date of publication, but may become outdated or superseded at
any time without notice. Any opinions or views expressed are based on current market conditions and are subject to change. This report may
contain forecasts and forward-looking statements which are inherently limited and should not be relied upon as indicator of future results. Past
performance is not indicative of future results. This report is not intended to constitute an offer, solicitation, recommendation or advice regarding
any securities or investment strategy and should not be regarded by recipients as a substitute for the exercise of their own judgment.

Fixed income investments are subject to interest, credit and market risk. Interest rate risk: the value of fixed income investments will decline as
interest rates rise. Credit risk: the possibility that the borrower may not be able to repay interest and principal. Low rated bonds generally have
to pay higher interest rates to attract investors willing to take on greater risk. Market risk: the bond market in general could decline due to
economic conditions, especially during periods of rising interest rates.
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MONTHLY ACCOUNT STATEMENT

California Joint Powers RMA Consolidated - Account #691

SEPTEMBER 1, 2018 THROUGH SEPTEMBER 30, 2018

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian
Bank of New York Mellon
Lauren Dehner
(904) 645-1918
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ACCOUNT SUMMARY
Beg. Values

as of 8/31/18
End Values

as of 9/30/18

Market Value 61,700,601 61,357,552
Accrued Interest 320,774 295,853
Total Market Value 62,021,375 61,653,404
Income Earned 114,916 118,846
Cont/WD
Par 63,414,714 63,520,178
Book Value 63,117,970 63,243,818
Cost Value 63,183,756 63,326,519

TOP ISSUERS

Government of United States 30.5%
Federal Home Loan Bank 15.2%
Federal National Mortgage Assoc 13.1%
Local Agency Investment Fund 6.5%
Federal Farm Credit Bank 3.3%
Tennessee Valley Authority 3.1%
Federal Home Loan Mortgage Corp 2.3%
Fidelity Institutional Govt Mon 1.5%

Total 75.6%

PORTFOLIO CHARACTERISTICS

Average Modified Duration 4.28

Average Coupon 2.24%

Average Purchase YTM 2.27%

Average Market YTM 2.98%

Average S&P/Moody Rating AA/Aa1

Average Final Maturity 4.74 yrs

Average Life 4.71 yrs

CREDIT QUALITY (S&P)MATURITY DISTRIBUTIONSECTOR ALLOCATION

Portfolio Summary
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN 1M 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS

Execution Time: 10/1/2018 7:51:59 PMChandler Asset Management - CONFIDENTIAL Page 1
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Category Standard Comment 
Treasury Issues Max maturity: 5 years for the Loss Payment Account; 10 years for the Long Term Growth Account Complies

US Agencies Max maturity: 5 years for the Loss Payment Account;  10 years for the Long Term Growth Account Complies

Municipal Securities
"A" or higher by a NRSRO;  5% max issuer;
Max maturity: 5 years for Loss Payment Account; 10 years for Long Term Growth Account

Complies

Supranationals "AA" or higher by a NRSRO;  30% maximum;  10% max issuer; Includes:  IBRD; IFC, IADB;   5 years max maturity Complies

Asset‐Backed,
Mortgage‐Backed Securities, 
Collateralized Mortgage Obligation 

"AA"  rated by a NRSRO;  "A" or higher issuer rating by a NRSRO;  20% maximum combined;  5 years max maturity  Complies 

Banker’s Acceptances "A‐1" or higher by a NRSRO; 40% maximum; 5% per issuer;  180 days max maturity Complies 

Commercial Paper
"A‐1" or higher by a NRSRO;  "A" or higher by a NRSRO, if long term debt issued;  25% maximum;  5% per issuer;  270 days 
max maturity;  Issuer is corp organized and operating in the U.S. with assets in excess of $500 million

Complies

Corporate Medium Term Notes
"A"  or higher by a NRSRO;  30% maximum;  5% per issuer;  Issued by corporation organized and operating within U.S or by 
depository instiutions licensed by the US or any state and operating within the US;  5 years max maturity

Complies 

Money Market Funds AAA by at least two NRSROS and SEC Registered; 20%maximum;  10% per fund Complies

Time/ Certificates of Deposits 5% per issuer;  FDIC Insured or Collateralized; 3 years max maturity Complies 

Negotiable CDs
 "A‐1" or higher by a NRSRO;  "A" or higher by a NRSRO, if long term debt issued; 30% maximum;  5% per isser; 3 years max 
maturity

Complies 

LAIF 20% max Complies 

Derivative Securities                                      5% per issuer; 5‐year maximum  Complies

Reverse Repos Prohibited Complies

Futures and Options Prohibited Complies

Guaranteed SBA Notes Prohibited Complies

Inverse Floaters, Range Notes Prohibited Complies

Interest Only Strips Prohibited Complies

Zero interest accrual Prohibited Complies

Max Per Issuer 5% per issuer (excluding US government, agencies, mortgage‐backed, asset backed securities, and money market funds) Complies

California Joint Powers Risk Management Authority
The portfolio complies with state law and with the Client's investment policy, except as noted below.  

Statement of Compliance
As of September 30, 2018
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Category Standard Comments

Modified Duration Approx. equal to duration of current claim liabilities and operating expenses of the Authority Complies

Maximum Maturity 5 years Complies

% invested <1 year Enough for cashflow Complies

Category Standard Comments

Modified Duration
Approx. equal to duration consistent with long term growth and future liabilities of the Authority;
Within 80 to 120% of the benchmark

Complies 

Maximum Maturity 10 years Complies

California Joint Powers Risk Management Authority

Long Term Growth Account

Loss Payment Account

Statement of Compliance
As of September 30, 2018
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Holdings Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

ABS

43814PAB6 Honda Auto Receivables Owner T 17-3 
A2
1.57% Due 1/21/2020

44,474.69 09/25/2017
1.58%

44,470.73
44,472.45

99.72
2.58%

44,351.61
25.21

0.07%
(120.84)

NR / AAA
AAA

1.31
0.27

47788MAC4 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

48,459.39 02/23/2016
1.37%

48,451.77
48,456.54

99.68
2.62%

48,303.25
29.29

0.08%
(153.29)

Aaa / NR
AAA

1.54
0.26

43814QAC2 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

80,930.92 05/24/2016
1.40%

80,929.36
80,930.30

99.61
2.61%

80,614.95
50.00

0.13%
(315.35)

Aaa / NR
AAA

1.54
0.32

47788BAB0 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

4,561.52 07/11/2017
1.60%

4,561.13
4,561.30

99.74
2.58%

4,549.58
3.22

0.01%
(11.72)

Aaa / NR
AAA

1.54
0.26

47788BAB0 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

38,772.83 07/11/2017
1.60%

38,769.46
38,770.94

99.74
2.58%

38,671.31
27.40

0.06%
(99.63)

Aaa / NR
AAA

1.54
0.26

89238BAB8 Toyota Auto Receivables Owner 2018-A 
A2A
2.1% Due 10/15/2020

360,000.00 01/23/2018
2.12%

359,963.21
359,972.26

99.70
2.70%

358,929.00
336.00

0.58%
(1,043.26)

Aaa / AAA
NR

2.04
0.50

47788BAD6 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

60,000.00 07/11/2017
1.83%

59,995.61
59,996.86

98.63
3.01%

59,177.88
48.53

0.10%
(818.98)

Aaa / NR
AAA

3.04
1.16

47788BAD6 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

10,000.00 07/11/2017
1.83%

9,999.27
9,999.48

98.63
3.01%

9,862.98
8.09

0.02%
(136.50)

Aaa / NR
AAA

3.04
1.16

47788CAC6 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

30,000.00 02/21/2018
2.68%

29,997.84
29,998.15

99.27
3.13%

29,779.98
35.47

0.05%
(218.17)

Aaa / NR
AAA

3.55
1.62

47788CAC6 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

95,000.00 02/21/2018
2.68%

94,993.17
94,994.14

99.27
3.13%

94,303.27
112.31

0.15%
(690.87)

Aaa / NR
AAA

3.55
1.62

43814UAG4 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

80,000.00 05/22/2018
3.03%

79,998.26
79,998.41

99.89
3.08%

79,911.28
86.96

0.13%
(87.13)

NR / AAA
AAA

3.63
2.02

43815HAC1 Honda Auto Receivables Owner 2018-3 
A3
2.95% Due 8/22/2022

145,000.00 08/21/2018
2.98%

144,980.11
144,980.57

99.67
3.12%

144,523.39
118.82

0.23%
(457.18)

Aaa / NR
AAA

3.90
2.10

47788EAC2 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

170,000.00 07/18/2018
3.10%

169,987.11
169,987.67

99.83
3.18%

169,715.93
232.71

0.28%
(271.74)

Aaa / NR
AAA

4.13
2.11

Total ABS 1,167,199.35 2.35%
1,167,097.03
1,167,119.07 2.90%

1,162,694.41
1,114.01

1.89%
(4,424.66)

Aaa / AAA
AAA

2.81
1.16
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Holdings Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

AGENCY

3137EADG1 FHLMC Note
1.75% Due 5/30/2019

250,000.00 01/29/2015
1.28%

254,922.50
250,750.36

99.50
2.51%

248,751.25
1,470.49

0.41%
(1,999.11)

Aaa / AA+
AAA

0.66
0.65

3137EADG1 FHLMC Note
1.75% Due 5/30/2019

100,000.00 12/14/2016
1.37%

100,921.00
100,247.72

99.50
2.51%

99,500.50
588.19

0.16%
(747.22)

Aaa / AA+
AAA

0.66
0.65

3135G0N33 FNMA Note
0.875% Due 8/2/2019

100,000.00 08/28/2017
1.41%

98,996.00
99,564.41

98.60
2.58%

98,596.70
143.40

0.16%
(967.71)

Aaa / AA+
AAA

0.84
0.83

3130AA3R7 FHLB Note
1.375% Due 11/15/2019

150,000.00 08/28/2017
1.44%

149,784.00
149,890.40

98.57
2.68%

147,847.80
779.17

0.24%
(2,042.60)

Aaa / AA+
AAA

1.13
1.10

31331JAQ6 FFCB Note
4.25% Due 1/6/2020

500,000.00 08/30/2011
2.35%

571,695.00
510,860.03

101.91
2.70%

509,539.00
5,017.36

0.83%
(1,321.03)

Aaa / AA+
AAA

1.27
1.22

3137EAEF2 FHLMC Note
1.375% Due 4/20/2020

140,000.00 09/21/2017
1.60%

139,204.80
139,520.85

97.87
2.79%

137,013.80
860.90

0.22%
(2,507.05)

Aaa / AA+
AAA

1.56
1.51

313383HU8 FHLB Note
1.75% Due 6/12/2020

500,000.00 10/08/2015
1.46%

506,510.00
502,363.11

98.19
2.84%

490,970.50
2,649.31

0.80%
(11,392.61)

Aaa / AA+
NR

1.70
1.65

313383HU8 FHLB Note
1.75% Due 6/12/2020

150,000.00 10/25/2017
1.74%

150,054.00
150,034.88

98.19
2.84%

147,291.15
794.79

0.24%
(2,743.73)

Aaa / AA+
NR

1.70
1.65

3137EAEK1 FHLMC Note
1.875% Due 11/17/2020

425,000.00 11/28/2017
1.91%

424,528.25
424,661.42

98.00
2.85%

416,509.35
2,966.15

0.68%
(8,152.07)

Aaa / AA+
AAA

2.13
2.05

3135G0F73 FNMA Note
1.5% Due 11/30/2020

500,000.00 12/04/2015
1.87%

491,150.00
496,153.65

97.19
2.85%

485,949.50
2,520.83

0.79%
(10,204.15)

Aaa / AA+
AAA

2.17
2.10

3130A7CV5 FHLB Note
1.375% Due 2/18/2021

300,000.00 06/28/2016
1.10%

303,717.00
301,910.03

96.58
2.87%

289,725.90
492.71

0.47%
(12,184.13)

Aaa / AA+
AAA

2.39
2.32

3135G0J20 FNMA Note
1.375% Due 2/26/2021

250,000.00 06/29/2016
1.11%

253,002.50
251,550.64

96.54
2.87%

241,351.00
334.20

0.39%
(10,199.64)

Aaa / AA+
AAA

2.41
2.34

313379RB7 FHLB Note
1.875% Due 6/11/2021

300,000.00 08/30/2017
1.67%

302,262.00
301,612.90

97.39
2.89%

292,168.80
1,718.75

0.48%
(9,444.10)

Aaa / AA+
AAA

2.70
2.59

3130A8QS5 FHLB Note
1.125% Due 7/14/2021

250,000.00 07/25/2016
1.28%

248,147.50
248,961.42

95.35
2.87%

238,387.00
601.56

0.39%
(10,574.42)

Aaa / AA+
AAA

2.79
2.71

3137EAEC9 FHLMC Note
1.125% Due 8/12/2021

250,000.00 09/20/2016
1.37%

247,087.50
248,294.25

95.17
2.89%

237,912.50
382.81

0.39%
(10,381.75)

Aaa / AA+
AAA

2.87
2.78

3135G0Q89 FNMA Note
1.375% Due 10/7/2021

200,000.00 10/06/2016
1.45%

199,292.40
199,572.96

95.54
2.93%

191,070.20
1,329.17

0.31%
(8,502.76)

Aaa / AA+
AAA

3.02
2.90
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Holdings Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

AGENCY

313378CR0 FHLB Note
2.25% Due 3/11/2022

250,000.00 06/19/2017
1.86%

254,410.00
253,213.55

97.74
2.94%

244,343.25
312.50

0.40%
(8,870.30)

Aaa / AA+
NR

3.45
3.28

3135G0T45 FNMA Note
1.875% Due 4/5/2022

500,000.00 05/05/2017
1.99%

497,250.00
498,033.74

96.47
2.94%

482,334.00
4,583.33

0.79%
(15,699.74)

Aaa / AA+
AAA

3.52
3.33

880591EN8 Tennessee Valley Authority Note
1.875% Due 8/15/2022

2,000,000.00 09/18/2012
2.06%

1,966,280.00
1,986,817.78

96.04
2.96%

1,920,810.00
4,791.67

3.12%
(66,007.78)

Aaa / AA+
AAA

3.88
3.69

313383QR5 FHLB Note
3.25% Due 6/9/2023

250,000.00 08/28/2018
2.87%

254,167.50
254,088.69

101.06
3.01%

252,637.75
2,527.78

0.41%
(1,450.94)

Aaa / AA+
NR

4.69
4.28

3137EAEN5 FHLMC Note
2.75% Due 6/19/2023

250,000.00 08/28/2018
2.85%

248,865.00
248,886.34

98.77
3.03%

246,926.50
2,100.69

0.40%
(1,959.84)

Aaa / AA+
AAA

4.72
4.35

3133EDBU5 FFCB Note
3.5% Due 12/20/2023

1,500,000.00 01/12/2015
2.28%

1,647,435.00
1,586,120.48

102.05
3.07%

1,530,733.50
14,729.17

2.51%
(55,386.98)

Aaa / AA+
AAA

5.22
4.71

3135G0ZR7 FNMA Note
2.625% Due 9/6/2024

2,000,000.00 Various
2.46%

2,027,110.00
2,016,841.46

97.59
3.07%

1,951,778.00
3,645.84

3.17%
(65,063.46)

Aaa / AA+
AAA

5.94
5.43

3130A2UW4 FHLB Note
2.875% Due 9/13/2024

1,500,000.00 10/08/2015
2.46%

1,549,125.00
1,532,739.96

98.63
3.13%

1,479,405.00
2,156.25

2.40%
(53,334.96)

Aaa / AA+
AAA

5.96
5.42

3135G0K36 FNMA Note
2.125% Due 4/24/2026

2,500,000.00 Various
2.04%

2,518,124.00
2,514,178.79

93.17
3.15%

2,329,280.00
23,168.40

3.82%
(184,898.79)

Aaa / AA+
AAA

7.57
6.83

3130A2VE3 FHLB Note
3% Due 9/11/2026

1,000,000.00 03/07/2017
2.95%

1,004,200.00
1,003,508.46

97.94
3.30%

979,411.00
1,666.67

1.59%
(24,097.46)

Aaa / AA+
NR

7.95
6.99

3135G0Q22 FNMA Note
1.875% Due 9/24/2026

2,500,000.00 Various
2.24%

2,418,885.00
2,434,445.40

90.68
3.21%

2,267,012.50
911.46

3.68%
(167,432.90)

Aaa / AA+
AAA

7.99
7.30

3130A3VD3 FHLB Note
2.625% Due 6/11/2027

1,500,000.00 08/15/2017
2.58%

1,506,180.00
1,505,471.70

94.77
3.32%

1,421,598.00
12,031.25

2.33%
(83,873.70)

Aaa / AA+
NR

8.70
7.61

3130ACKB9 FHLB Note
2.625% Due 9/10/2027

1,000,000.00 11/20/2017
2.68%

995,020.00
995,456.79

94.46
3.35%

944,616.00
1,531.25

1.53%
(50,840.79)

Aaa / AA+
NR

8.95
7.85

313381FD2 FHLB Note
2.5% Due 12/10/2027

1,250,000.00 05/17/2018
3.36%

1,163,050.00
1,166,435.40

92.81
3.42%

1,160,176.25
9,635.42

1.90%
(6,259.15)

Aaa / AA+
AAA

9.20
8.02

3130AEB25 FHLB Note
3.25% Due 6/9/2028

1,250,000.00 09/07/2018
3.26%

1,248,912.50
1,248,918.92

98.66
3.41%

1,233,217.50
16,137.15

2.03%
(15,701.42)

Aaa / AA+
NR

9.70
8.14

Total Agency 23,615,000.00 2.31%
23,740,288.45
23,621,106.49 3.10%

22,716,864.20
122,578.62

37.04%
(904,242.29)

Aaa / AA+
AAA

5.99
5.39
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Holdings Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

COMMERCIAL PAPER

62479MKF9 MUFG Bank Ltd/NY Discount CP
2.34% Due 10/15/2018

100,000.00 06/14/2018
2.39%

99,207.00
99,207.00

99.21
2.39%

99,207.00
702.00

0.16%
0.00

P-1 / A-1
NR

0.04
0.04

Total Commercial Paper 100,000.00 2.39%
99,207.00
99,207.00 2.39%

99,207.00
702.00

0.16%
0.00

Aaa / AA
NR

0.04
0.04

FOREIGN CORPORATE

404280BF5 HSBC Holdings PLC Note
2.65% Due 1/5/2022

400,000.00 01/12/2018
2.89%

396,352.00
396,999.02

97.11
3.60%

388,428.00
2,532.22

0.63%
(8,571.02)

A2 / A
AA-

3.27
3.07

404280BF5 HSBC Holdings PLC Note
2.65% Due 1/5/2022

500,000.00 01/12/2018
2.89%

495,440.00
496,248.78

97.11
3.60%

485,535.00
3,165.28

0.79%
(10,713.78)

A2 / A
AA-

3.27
3.07

Total Foreign Corporate 900,000.00 2.89%
891,792.00
893,247.80 3.60%

873,963.00
5,697.50

1.43%
(19,284.80)

A2 / A
AA-

3.27
3.07

LAIF

90LAIF$00 Local Agency Investment Fund State 
Pool

4,007,496.03 Various
2.09%

4,007,496.03
4,007,496.03

1.00
2.09%

4,007,496.03
10,803.37

6.52%
0.00

NR / NR
NR

0.00
0.00

Total LAIF 4,007,496.03 2.09%
4,007,496.03
4,007,496.03 2.09%

4,007,496.03
10,803.37

6.52%
0.00

NR / NR
NR

0.00
0.00

MONEY MARKET FUND FI

316175603 Fidelity Institutional Government 
MMKT Fund #657

159,115.08 Various
1.67%

159,115.08
159,115.08

1.00
1.67%

159,115.08
0.00

0.26%
0.00

Aaa / AAA
NR

0.00
0.00

316175603 Fidelity Institutional Government 
MMKT Fund #657

554,607.12 Various
1.67%

554,607.12
554,607.12

1.00
1.67%

554,607.12
0.00

0.90%
0.00

Aaa / AAA
NR

0.00
0.00
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CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
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Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

MONEY MARKET FUND FI

316175603 Fidelity Institutional Government 
MMKT Fund #657

221,760.11 Various
1.67%

221,760.11
221,760.11

1.00
1.67%

221,760.11
0.00

0.36%
0.00

Aaa / AAA
NR

0.00
0.00

Total Money Market Fund FI 935,482.31 1.67%
935,482.31
935,482.31 1.67%

935,482.31
0.00

1.52%
0.00

Aaa / AAA
NR

0.00
0.00

SUPRANATIONAL

45950KCM0 International Finance Corp Note
2.25% Due 1/25/2021

210,000.00 01/18/2018
2.35%

209,382.60
209,522.87

98.42
2.96%

206,671.71
866.25

0.34%
(2,851.16)

Aaa / AAA
NR

2.32
2.23

45950KCJ7 International Finance Corp Note
1.125% Due 7/20/2021

450,000.00 11/09/2016
1.64%

439,488.00
443,722.26

95.02
2.99%

427,603.50
998.44

0.70%
(16,118.76)

Aaa / AAA
NR

2.81
2.72

459058FY4 Intl. Bank Recon & Development Note
2% Due 1/26/2022

500,000.00 Various
1.99%

500,317.50
500,159.31

96.74
3.04%

483,706.00
1,805.56

0.79%
(16,453.31)

Aaa / NR
AAA

3.33
3.17

4581X0CZ9 Inter-American Dev Bank Note
1.75% Due 9/14/2022

425,000.00 11/28/2017
2.18%

416,784.75
418,217.37

95.18
3.05%

404,531.15
351.22

0.66%
(13,686.22)

NR / NR
AAA

3.96
3.77

Total Supranational 1,585,000.00 1.99%
1,565,972.85
1,571,621.81 3.02%

1,522,512.36
4,021.47

2.48%
(49,109.45)

Aaa / AAA
AAA

3.21
3.08

US CORPORATE

94974BFQ8 Wells Fargo Corp Note
2.15% Due 1/15/2019

125,000.00 01/10/2017
1.81%

125,841.25
125,121.82

99.89
2.53%

124,859.38
567.36

0.20%
(262.44)

A2 / A-
A+

0.29
0.29

17275RAR3 Cisco Systems Note
2.125% Due 3/1/2019

250,000.00 11/18/2014
2.04%

250,832.50
250,080.53

99.85
2.48%

249,622.25
442.71

0.41%
(458.28)

A1 / AA-
NR

0.42
0.42

532457BF4 Eli Lilly & Co Note
1.95% Due 3/15/2019

500,000.00 06/10/2014
2.05%

497,805.00
499,791.37

99.56
2.93%

497,783.00
433.33

0.81%
(2,008.37)

A2 / AA-
A

0.45
0.45

532457BF4 Eli Lilly & Co Note
1.95% Due 3/15/2019

250,000.00 06/10/2014
2.05%

248,902.50
249,895.69

99.56
2.93%

248,891.50
216.67

0.40%
(1,004.19)

A2 / AA-
A

0.45
0.45

94974BFU9 Wells Fargo Corp Note
2.125% Due 4/22/2019

500,000.00 07/29/2014
2.15%

499,390.00
499,928.26

99.68
2.70%

498,414.50
4,692.71

0.82%
(1,513.76)

A2 / A-
A+

0.56
0.55
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US CORPORATE

89236TBP9 Toyota Motor Credit Corp Note
2.125% Due 7/18/2019

125,000.00 01/10/2017
1.88%

125,738.75
125,233.88

99.58
2.66%

124,476.50
538.63

0.20%
(757.38)

Aa3 / AA-
A

0.80
0.78

02665WAH4 American Honda Finance Note
2.25% Due 8/15/2019

250,000.00 04/07/2015
1.80%

254,692.50
250,939.68

99.54
2.79%

248,841.75
718.75

0.40%
(2,097.93)

A2 / A+
NR

0.87
0.86

06406HCW7 Bank of New York Callable Note Cont 
8/11/2019
2.3% Due 9/11/2019

250,000.00 04/22/2015
1.83%

254,907.50
251,059.50

99.52
2.82%

248,790.00
319.44

0.40%
(2,269.50)

A1 / A
AA-

0.95
0.93

68389XAX3 Oracle Corp Note
2.25% Due 10/8/2019

250,000.00 04/22/2015
1.70%

255,832.50
251,335.19

99.50
2.75%

248,750.50
2,703.13

0.41%
(2,584.69)

A1 / AA-
A+

1.02
0.99

166764AN0 Chevron Corp Callable Note Cont 
10/15/2019
2.193% Due 11/15/2019

250,000.00 11/19/2014
2.17%

250,325.00
250,073.34

99.29
2.84%

248,220.75
2,071.17

0.41%
(1,852.59)

Aa2 / AA-
NR

1.13
1.09

166764AN0 Chevron Corp Callable Note Cont 
10/15/2019
2.193% Due 11/15/2019

500,000.00 11/19/2014
2.17%

500,650.00
500,146.67

99.29
2.84%

496,441.50
4,142.33

0.81%
(3,705.17)

Aa2 / AA-
NR

1.13
1.09

46625HKA7 JP Morgan Chase Callable Note Cont 
12/23/2019
2.25% Due 1/23/2020

500,000.00 02/06/2015
2.30%

498,720.00
499,660.70

98.98
3.05%

494,883.50
2,125.00

0.81%
(4,777.20)

A3 / A-
AA-

1.32
1.28

46625HKA7 JP Morgan Chase Callable Note Cont 
12/23/2019
2.25% Due 1/23/2020

125,000.00 08/14/2017
1.92%

125,977.50
125,526.68

98.98
3.05%

123,720.88
531.25

0.20%
(1,805.80)

A3 / A-
AA-

1.32
1.28

94974BGF1 Wells Fargo Corp Note
2.15% Due 1/30/2020

250,000.00 02/10/2015
2.20%

249,437.50
249,849.13

98.82
3.06%

247,040.75
910.76

0.40%
(2,808.38)

A2 / A-
A+

1.33
1.30

166764AR1 Chevron Corp Callable Note Cont 
2/3/2020
1.961% Due 3/3/2020

125,000.00 12/13/2017
2.07%

124,707.50
124,812.35

98.72
2.89%

123,394.50
190.65

0.20%
(1,417.85)

Aa2 / AA-
NR

1.42
1.39

713448CS5 PepsiCo Inc Callable Note Cont 
3/30/2020
1.85% Due 4/30/2020

410,000.00 04/27/2015
1.86%

409,766.30
409,926.19

98.41
2.88%

403,484.28
3,181.49

0.66%
(6,441.91)

A1 / A+
A

1.58
1.53

747525AD5 Qualcomm Inc Note
2.25% Due 5/20/2020

500,000.00 05/19/2015
2.27%

499,518.60
499,842.52

98.69
3.07%

493,456.00
4,093.76

0.81%
(6,386.52)

A2 / A-
NR

1.64
1.58

747525AD5 Qualcomm Inc Note
2.25% Due 5/20/2020

250,000.00 05/19/2015
2.26%

249,848.60
249,950.47

98.69
3.07%

246,728.00
2,046.88

0.40%
(3,222.47)

A2 / A-
NR

1.64
1.58

459200JF9 IBM Corp Note
2.25% Due 2/19/2021

105,000.00 05/07/2018
3.00%

102,925.20
103,221.02

97.98
3.13%

102,880.05
275.63

0.17%
(340.97)

A1 / A+
A+

2.39
2.29
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US CORPORATE

037833BS8 Apple Inc Callable Note Cont 1/23/2021
2.25% Due 2/23/2021

500,000.00 03/23/2016
1.95%

506,980.00
503,412.10

98.22
3.03%

491,090.00
1,187.50

0.80%
(12,322.10)

Aa1 / AA+
NR

2.40
2.31

30231GAV4 Exxon Mobil Corp Callable Note Cont 
2/1/2021
2.222% Due 3/1/2021

250,000.00 05/23/2016
1.96%

252,960.00
251,500.41

98.01
3.08%

245,032.25
462.92

0.40%
(6,468.16)

Aaa / AA+
NR

2.42
2.33

084670BQ0 Berkshire Hathaway Callable Note Cont 
2/15/2021
2.2% Due 3/15/2021

125,000.00 02/06/2017
2.10%

125,465.00
125,278.69

98.05
3.03%

122,568.00
122.22

0.20%
(2,710.69)

Aa2 / AA
A+

2.46
2.37

857477AV5 State Street Bank Note
1.95% Due 5/19/2021

255,000.00 05/16/2016
1.96%

254,867.40
254,930.21

96.75
3.25%

246,716.07
1,823.25

0.40%
(8,214.14)

A1 / A
AA-

2.64
2.52

09247XAH4 Blackrock Inc Note
4.25% Due 5/24/2021

200,000.00 03/30/2017
2.43%

214,238.00
209,102.52

102.72
3.17%

205,447.40
2,998.61

0.34%
(3,655.12)

Aa3 / AA-
NR

2.65
2.46

594918BP8 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

355,000.00 Various
1.57%

354,579.25
354,759.90

95.98
3.03%

340,738.23
810.09

0.55%
(14,021.67)

Aaa / AAA
AA+

2.86
2.76

594918BP8 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

250,000.00 Various
1.58%

249,691.90
249,824.19

95.98
3.03%

239,956.50
570.48

0.39%
(9,867.69)

Aaa / AAA
AA+

2.86
2.76

24422ETL3 John Deere Capital Corp Note
2.65% Due 1/6/2022

500,000.00 01/06/2017
2.57%

501,790.00
501,172.69

97.98
3.31%

489,917.00
3,128.47

0.80%
(11,255.69)

A2 / A
A

3.27
3.08

037833CQ1 Apple Inc Callable Note Cont 4/11/22
2.3% Due 5/11/2022

100,000.00 08/28/2017
2.14%

100,707.00
100,543.66

96.91
3.21%

96,914.60
894.44

0.16%
(3,629.06)

Aa1 / AA+
NR

3.61
3.40

44932HAC7 IBM Credit Corp Note
2.2% Due 9/8/2022

500,000.00 11/29/2017
2.58%

491,540.00
493,016.37

95.68
3.38%

478,419.00
702.78

0.78%
(14,597.37)

A1 / A+
A+

3.94
3.72

24422EUA5 John Deere Capital Corp Note
2.7% Due 1/6/2023

250,000.00 03/08/2018
3.20%

244,477.50
245,114.11

97.16
3.42%

242,888.75
1,593.75

0.40%
(2,225.36)

A2 / A
A

4.27
3.96

90331HNL3 US Bank NA Callable Note Cont 
12/23/22
2.85% Due 1/23/2023

500,000.00 02/07/2018
2.97%

497,320.00
497,666.67

97.42
3.50%

487,082.00
2,691.67

0.79%
(10,584.67)

A1 / AA-
AA-

4.32
3.99

90331HNL3 US Bank NA Callable Note Cont 
12/23/22
2.85% Due 1/23/2023

375,000.00 02/07/2018
2.97%

372,990.00
373,250.00

97.42
3.50%

365,311.50
2,018.75

0.60%
(7,938.50)

A1 / AA-
AA-

4.32
3.99

44932HAH6 IBM Credit Corp Note
3% Due 2/6/2023

350,000.00 02/26/2018
3.09%

348,484.50
348,665.12

98.31
3.42%

344,072.75
1,604.17

0.56%
(4,592.37)

A1 / A+
A+

4.36
4.02

06406RAG2 Bank of NY Mellon Corp Note
3.5% Due 4/28/2023

500,000.00 06/26/2018
3.49%

500,225.00
500,212.89

99.76
3.56%

498,812.00
7,340.28

0.82%
(1,400.89)

A1 / A
AA-

4.58
4.13
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US CORPORATE

69353RFL7 PNC Bank Callable Note Cont 5/9/2023
3.5% Due 6/8/2023

250,000.00 06/05/2018
3.53%

249,715.00
249,732.95

99.64
3.58%

249,096.75
2,746.53

0.41%
(636.20)

A2 / A
NR

4.69
4.24

931142EK5 Wal-Mart Stores Callable Note Cont 
5/26/2023
3.4% Due 6/26/2023

180,000.00 Various
3.41%

179,953.20
179,955.66

100.44
3.30%

180,783.54
1,598.00

0.30%
827.88

Aa2 / AA
AA

4.74
4.24

02665WCJ8 American Honda Finance Note
3.45% Due 7/14/2023

500,000.00 07/19/2018
3.44%

500,225.00
500,216.33

99.85
3.48%

499,238.50
3,593.75

0.82%
(977.83)

A2 / A+
NR

4.79
4.35

Total US Corporate 11,455,000.00 2.39%
11,472,027.45
11,454,749.46 3.11%

11,294,764.43
66,089.31

18.43%
(159,985.03)

A1 / A+
A+

2.44
2.29

US TREASURY

912828A34 US Treasury Note
1.25% Due 11/30/2018

100,000.00 09/06/2016
0.79%

101,004.24
100,074.02

99.85
2.14%

99,849.90
420.08

0.16%
(224.12)

Aaa / AA+
AAA

0.17
0.17

912828SD3 US Treasury Note
1.25% Due 1/31/2019

150,000.00 10/24/2016
0.92%

151,102.07
150,162.38

99.65
2.31%

149,469.60
315.90

0.24%
(692.78)

Aaa / AA+
AAA

0.34
0.33

912828D23 US Treasury Note
1.625% Due 4/30/2019

210,000.00 10/24/2016
0.95%

213,503.44
210,806.14

99.52
2.45%

208,999.14
1,428.06

0.34%
(1,807.00)

Aaa / AA+
AAA

0.58
0.57

912828WW6 US Treasury Note
1.625% Due 7/31/2019

250,000.00 08/18/2014
1.57%

250,645.37
250,108.22

99.21
2.59%

248,017.50
684.44

0.40%
(2,090.72)

Aaa / AA+
AAA

0.83
0.82

912828F39 US Treasury Note
1.75% Due 9/30/2019

125,000.00 02/27/2018
2.18%

124,174.80
124,481.22

99.10
2.67%

123,877.00
6.01

0.20%
(604.22)

Aaa / AA+
AAA

1.00
0.98

912828G61 US Treasury Note
1.5% Due 11/30/2019

250,000.00 09/29/2015
1.24%

252,666.86
250,744.69

98.63
2.70%

246,572.25
1,260.25

0.40%
(4,172.44)

Aaa / AA+
AAA

1.17
1.14

912828H52 US Treasury Note
1.25% Due 1/31/2020

250,000.00 02/10/2015
1.51%

246,875.84
249,161.73

98.06
2.74%

245,156.25
526.49

0.40%
(4,005.48)

Aaa / AA+
AAA

1.34
1.31

9128283S7 US Treasury Note
2% Due 1/31/2020

150,000.00 06/14/2018
2.53%

148,734.38
148,964.11

99.05
2.73%

148,570.35
505.43

0.24%
(393.76)

Aaa / AA+
AAA

1.34
1.30

912828XE5 US Treasury Note
1.5% Due 5/31/2020

200,000.00 07/16/2015
1.67%

198,430.36
199,463.85

97.91
2.79%

195,812.40
1,008.20

0.32%
(3,651.45)

Aaa / AA+
AAA

1.67
1.62

912828XM7 US Treasury Note
1.625% Due 7/31/2020

300,000.00 09/08/2015
1.52%

301,524.44
300,570.71

97.88
2.82%

293,648.40
821.33

0.48%
(6,922.31)

Aaa / AA+
AAA

1.84
1.78

912828VZ0 US Treasury Note
2% Due 9/30/2020

100,000.00 03/29/2018
2.37%

99,109.37
99,287.11

98.39
2.83%

98,394.50
5.49

0.16%
(892.61)

Aaa / AA+
AAA

2.00
1.94
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US TREASURY

912828L99 US Treasury Note
1.375% Due 10/31/2020

200,000.00 12/30/2015
1.80%

196,055.36
198,300.19

97.06
2.84%

194,117.20
1,150.82

0.32%
(4,182.99)

Aaa / AA+
AAA

2.09
2.02

912828N89 US Treasury Note
1.375% Due 1/31/2021

200,000.00 03/15/2016
1.49%

198,883.48
199,465.55

96.67
2.86%

193,336.00
463.32

0.31%
(6,129.55)

Aaa / AA+
AAA

2.34
2.27

912828B58 US Treasury Note
2.125% Due 1/31/2021

100,000.00 04/30/2018
2.62%

98,703.12
98,900.36

98.35
2.86%

98,351.60
358.02

0.16%
(548.76)

Aaa / AA+
AAA

2.34
2.25

912828WY2 US Treasury Note
2.25% Due 7/31/2021

170,000.00 01/30/2018
2.35%

169,428.91
169,537.58

98.28
2.89%

167,078.04
644.43

0.27%
(2,459.54)

Aaa / AA+
AAA

2.84
2.71

912828T34 US Treasury Note
1.125% Due 9/30/2021

300,000.00 Various
1.88%

289,661.16
293,550.72

94.97
2.89%

284,906.40
9.28

0.46%
(8,644.32)

Aaa / AA+
AAA

3.00
2.91

912828T67 US Treasury Note
1.25% Due 10/31/2021

300,000.00 12/13/2016
1.92%

290,743.19
294,150.86

95.18
2.89%

285,550.80
1,569.29

0.47%
(8,600.06)

Aaa / AA+
AAA

3.09
2.97

912828V72 US Treasury Note
1.875% Due 1/31/2022

300,000.00 02/27/2017
1.84%

300,481.48
300,326.16

96.73
2.91%

290,191.50
947.69

0.47%
(10,134.66)

Aaa / AA+
AAA

3.34
3.19

912828J76 US Treasury Note
1.75% Due 3/31/2022

250,000.00 04/25/2017
1.85%

248,819.19
249,162.28

96.16
2.91%

240,390.50
12.02

0.39%
(8,771.78)

Aaa / AA+
AAA

3.50
3.36

912828WZ9 US Treasury Note
1.75% Due 4/30/2022

250,000.00 05/23/2017
1.84%

248,994.98
249,271.05

96.06
2.92%

240,146.50
1,840.85

0.39%
(9,124.55)

Aaa / AA+
AAA

3.58
3.41

912828XR6 US Treasury Note
1.75% Due 5/31/2022

300,000.00 06/28/2017
1.81%

299,204.13
299,407.42

95.96
2.92%

287,882.70
1,764.34

0.47%
(11,524.72)

Aaa / AA+
AAA

3.67
3.49

912828L24 US Treasury Note
1.875% Due 8/31/2022

250,000.00 09/27/2017
1.92%

249,493.02
249,596.78

96.11
2.93%

240,283.25
401.42

0.39%
(9,313.53)

Aaa / AA+
AAA

3.92
3.73

912828L57 US Treasury Note
1.75% Due 9/30/2022

250,000.00 Various
2.11%

245,892.58
246,585.18

95.56
2.93%

238,896.50
12.02

0.39%
(7,688.68)

Aaa / AA+
AAA

4.00
3.82

9128284D9 US Treasury Note
2.5% Due 3/31/2023

100,000.00 04/25/2018
2.83%

98,488.28
98,620.98

98.14
2.94%

98,144.50
6.87

0.16%
(476.48)

Aaa / AA+
AAA

4.50
4.22

912828R69 US Treasury Note
1.625% Due 5/31/2023

150,000.00 05/30/2018
2.67%

142,716.80
143,207.40

94.29
2.94%

141,427.80
819.16

0.23%
(1,779.60)

Aaa / AA+
AAA

4.67
4.42

912828D56 US Treasury Note
2.375% Due 8/15/2024

2,000,000.00 Various
2.38%

1,998,681.83
1,999,653.25

96.70
2.99%

1,933,984.00
6,066.58

3.15%
(65,669.25)

Aaa / AA+
AAA

5.88
5.41

912828G38 US Treasury Note
2.25% Due 11/15/2024

1,250,000.00 12/03/2015
2.30%

1,245,415.16
1,246,862.56

95.83
3.00%

1,197,900.00
10,623.30

1.96%
(48,962.56)

Aaa / AA+
AAA

6.13
5.61
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Holdings Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

US TREASURY

912828J27 US Treasury Note
2% Due 2/15/2025

1,000,000.00 04/28/2015
1.95%

1,004,652.44
1,003,026.69

94.18
3.01%

941,797.00
2,554.35

1.53%
(61,229.69)

Aaa / AA+
AAA

6.38
5.90

912828K74 US Treasury Note
2% Due 8/15/2025

2,000,000.00 Various
2.31%

1,946,101.75
1,962,190.24

93.71
3.02%

1,874,218.00
5,108.70

3.05%
(87,972.24)

Aaa / AA+
AAA

6.88
6.33

912828R36 US Treasury Note
1.625% Due 5/15/2026

1,000,000.00 Various
1.71%

992,937.60
994,276.17

90.46
3.04%

904,609.01
6,137.90

1.48%
(89,667.16)

Aaa / AA+
AAA

7.63
7.02

912828U24 US Treasury Note
2% Due 11/15/2026

1,400,000.00 01/20/2017
2.49%

1,340,177.48
1,350,462.35

92.52
3.05%

1,295,218.40
10,576.09

2.12%
(55,243.95)

Aaa / AA+
AAA

8.13
7.34

912828V98 US Treasury Note
2.25% Due 2/15/2027

2,250,000.00 Various
2.32%

2,235,301.97
2,237,423.07

94.13
3.05%

2,117,900.25
6,465.69

3.45%
(119,522.82)

Aaa / AA+
AAA

8.38
7.52

9128282R0 US Treasury Note
2.25% Due 8/15/2027

1,900,000.00 Various
2.53%

1,854,546.88
1,857,901.97

93.78
3.06%

1,781,842.80
5,459.92

2.90%
(76,059.17)

Aaa / AA+
AAA

8.88
7.92

9128283F5 US Treasury Note
2.25% Due 11/15/2027

1,750,000.00 04/17/2018
2.84%

1,664,003.91
1,668,084.91

93.60
3.06%

1,638,028.00
14,872.62

2.68%
(30,056.91)

Aaa / AA+
AAA

9.13
8.07

Total US Treasury 19,755,000.00 2.21%
19,447,155.87
19,493,787.90 2.97%

18,744,568.04
84,846.36

30.54%
(749,219.86)

Aaa / AA+
AAA

6.19
5.64

TOTAL PORTFOLIO 63,520,177.69 2.27%
63,326,518.99
63,243,817.87 2.98%

61,357,551.78
295,852.64

100.00%
(1,886,266.09)

Aa1 / AA
AAA

4.74
4.28

TOTAL MARKET VALUE PLUS ACCRUED 61,653,404.42
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/01/2018 316175603 5,433.75 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 5,433.75 0.00 5,433.75 0.00

Purchase 09/03/2018 316175603 1,225.63 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 1,225.63 0.00 1,225.63 0.00

Purchase 09/05/2018 316175603 175.73 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 175.73 0.00 175.73 0.00

Purchase 09/05/2018 316175603 492.95 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 492.95 0.00 492.95 0.00

Purchase 09/05/2018 316175603 503.76 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 503.76 0.00 503.76 0.00

Purchase 09/06/2018 316175603 26,250.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 26,250.00 0.00 26,250.00 0.00

Purchase 09/08/2018 316175603 5,500.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 5,500.00 0.00 5,500.00 0.00

Purchase 09/10/2018 3130AEB25 1,250,000.00 FHLB Note
3.25% Due 6/9/2028

99.913 3.26% 1,248,912.50 13,767.36 1,262,679.86 0.00

Purchase 09/10/2018 316175603 23,750.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 23,750.00 0.00 23,750.00 0.00

Purchase 09/11/2018 316175603 5,687.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 5,687.50 0.00 5,687.50 0.00

Purchase 09/11/2018 316175603 15,000.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 15,000.00 0.00 15,000.00 0.00

Purchase 09/13/2018 316175603 21,562.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 21,562.50 0.00 21,562.50 0.00

Purchase 09/14/2018 316175603 5,468.75 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 5,468.75 0.00 5,468.75 0.00

Purchase 09/14/2018 316175603 175,000.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 175,000.00 0.00 175,000.00 0.00

Purchase 09/15/2018 316175603 1,375.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 1,375.00 0.00 1,375.00 0.00

Purchase 09/15/2018 316175603 2,437.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 2,437.50 0.00 2,437.50 0.00
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/15/2018 316175603 4,875.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 4,875.00 0.00 4,875.00 0.00

Purchase 09/17/2018 316175603 11,403.53 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 11,403.53 0.00 11,403.53 0.00

Purchase 09/17/2018 316175603 564.82 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 564.82 0.00 564.82 0.00

Purchase 09/17/2018 316175603 4,800.97 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 4,800.97 0.00 4,800.97 0.00

Purchase 09/17/2018 316175603 15.17 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 15.17 0.00 15.17 0.00

Purchase 09/17/2018 316175603 91.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 91.00 0.00 91.00 0.00

Purchase 09/17/2018 316175603 66.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 66.50 0.00 66.50 0.00

Purchase 09/17/2018 316175603 210.58 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 210.58 0.00 210.58 0.00

Purchase 09/17/2018 316175603 727.22 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 727.22 0.00 727.22 0.00

Purchase 09/17/2018 316175603 8,056.95 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 8,056.95 0.00 8,056.95 0.00

Purchase 09/17/2018 316175603 630.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 630.00 0.00 630.00 0.00

Purchase 09/18/2018 316175603 7,200.73 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 7,200.73 0.00 7,200.73 0.00

Purchase 09/18/2018 316175603 200.67 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 200.67 0.00 200.67 0.00

Purchase 09/21/2018 316175603 273.28 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 273.28 0.00 273.28 0.00

Purchase 09/24/2018 316175603 23,437.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 23,437.50 0.00 23,437.50 0.00
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/30/2018 316175603 100,000.00 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.67% 100,000.00 0.00 100,000.00 0.00

Purchase 09/30/2018 316175603 2,781.25 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.67% 2,781.25 0.00 2,781.25 0.00

Purchase 09/30/2018 316175603 7,312.50 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.67% 7,312.50 0.00 7,312.50 0.00

Subtotal 1,712,510.74 1,711,423.24 13,767.36 1,725,190.60 0.00

TOTAL ACQUISITIONS 1,712,510.74 1,711,423.24 13,767.36 1,725,190.60 0.00

DISPOSITIONS

Sale 09/10/2018 313382AX1 1,000,000.00 FHLB Note
2.125% Due 3/10/2023

96.759 2.90% 967,590.00 0.00 967,590.00 -12,686.30

Sale 09/10/2018 316175603 295,089.86 Fidelity Institutional Government 
MMKT Fund #657

1.000 1.57% 295,089.86 0.00 295,089.86 0.00

Subtotal 1,295,089.86 1,262,679.86 0.00 1,262,679.86 -12,686.30

Paydown 09/17/2018 43814QAC2 11,296.70 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

100.000 11,296.70 106.83 11,403.53 0.00

Paydown 09/17/2018 47788BAB0 558.04 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

100.000 558.04 6.78 564.82 0.00

Paydown 09/17/2018 47788BAB0 4,743.31 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

100.000 4,743.31 57.66 4,800.97 0.00

Paydown 09/17/2018 47788BAD6 0.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

100.000 0.00 15.17 15.17 0.00

Paydown 09/17/2018 47788BAD6 0.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

100.000 0.00 91.00 91.00 0.00

Paydown 09/17/2018 47788CAC6 0.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

100.000 0.00 66.50 66.50 0.00
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/17/2018 47788CAC6 0.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

100.000 0.00 210.58 210.58 0.00

Paydown 09/17/2018 47788EAC2 0.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

100.000 0.00 727.22 727.22 0.00

Paydown 09/17/2018 47788MAC4 7,992.97 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

100.000 7,992.97 63.98 8,056.95 0.00

Paydown 09/17/2018 89238BAB8 0.00 Toyota Auto Receivables Owner 2018-A 
A2A
2.1% Due 10/15/2020

100.000 0.00 630.00 630.00 0.00

Paydown 09/18/2018 43814PAB6 7,133.21 Honda Auto Receivables Owner T 17-3 
A2
1.57% Due 1/21/2020

100.000 7,133.21 67.52 7,200.73 0.00

Paydown 09/18/2018 43814UAG4 0.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

100.000 0.00 200.67 200.67 0.00

Paydown 09/21/2018 43815HAC1 0.00 Honda Auto Receivables Owner 2018-3 
A3
2.95% Due 8/22/2022

100.000 0.00 273.28 273.28 0.00

Subtotal 31,724.23 31,724.23 2,517.19 34,241.42 0.00

Maturity 09/14/2018 313375K48 175,000.00 FHLB Note
2% Due 9/14/2018

100.000 175,000.00 0.00 175,000.00 0.00

Maturity 09/30/2018 912828RH5 100,000.00 US Treasury Note
1.375% Due 9/30/2018

100.000 100,000.00 0.00 100,000.00 0.00

Subtotal 275,000.00 275,000.00 0.00 275,000.00 0.00

Security 
Withdrawal

09/07/2018 316175603 117.66 Fidelity Institutional Government 
MMKT Fund #657

1.000 117.66 0.00 117.66 0.00

Security 
Withdrawal

09/07/2018 316175603 1,795.81 Fidelity Institutional Government 
MMKT Fund #657

1.000 1,795.81 0.00 1,795.81 0.00

Execution Time: 10/1/2018 7:51:59 PMChandler Asset Management - CONFIDENTIAL Page 16
Page 89



Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Security 
Withdrawal

09/07/2018 316175603 3,319.40 Fidelity Institutional Government 
MMKT Fund #657

1.000 3,319.40 0.00 3,319.40 0.00

Subtotal 5,232.87 5,232.87 0.00 5,232.87 0.00

TOTAL DISPOSITIONS 1,607,046.96 1,574,636.96 2,517.19 1,577,154.15 -12,686.30

OTHER TRANSACTIONS

Interest 09/01/2018 17275RAR3 250,000.00 Cisco Systems Note
2.125% Due 3/1/2019

0.000 2,656.25 0.00 2,656.25 0.00

Interest 09/01/2018 30231GAV4 250,000.00 Exxon Mobil Corp Callable Note Cont 
2/1/2021
2.222% Due 3/1/2021

0.000 2,777.50 0.00 2,777.50 0.00

Interest 09/03/2018 166764AR1 125,000.00 Chevron Corp Callable Note Cont 
2/3/2020
1.961% Due 3/3/2020

0.000 1,225.63 0.00 1,225.63 0.00

Interest 09/06/2018 3135G0ZR7 2,000,000.00 FNMA Note
2.625% Due 9/6/2024

0.000 26,250.00 0.00 26,250.00 0.00

Interest 09/08/2018 44932HAC7 500,000.00 IBM Credit Corp Note
2.2% Due 9/8/2022

0.000 5,500.00 0.00 5,500.00 0.00

Interest 09/10/2018 3130ACKB9 1,000,000.00 FHLB Note
2.625% Due 9/10/2027

0.000 13,125.00 0.00 13,125.00 0.00

Interest 09/10/2018 313382AX1 1,000,000.00 FHLB Note
2.125% Due 3/10/2023

0.000 10,625.00 0.00 10,625.00 0.00

Interest 09/11/2018 06406HCW7 250,000.00 Bank of New York Callable Note Cont 
8/11/2019
2.3% Due 9/11/2019

0.000 2,875.00 0.00 2,875.00 0.00

Interest 09/11/2018 3130A2VE3 1,000,000.00 FHLB Note
3% Due 9/11/2026

0.000 15,000.00 0.00 15,000.00 0.00
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

OTHER TRANSACTIONS

Interest 09/11/2018 313378CR0 250,000.00 FHLB Note
2.25% Due 3/11/2022

0.000 2,812.50 0.00 2,812.50 0.00

Interest 09/13/2018 3130A2UW4 1,500,000.00 FHLB Note
2.875% Due 9/13/2024

0.000 21,562.50 0.00 21,562.50 0.00

Interest 09/14/2018 313375K48 175,000.00 FHLB Note
2% Due 9/14/2018

0.000 1,750.00 0.00 1,750.00 0.00

Interest 09/14/2018 4581X0CZ9 425,000.00 Inter-American Dev Bank Note
1.75% Due 9/14/2022

0.000 3,718.75 0.00 3,718.75 0.00

Interest 09/15/2018 084670BQ0 125,000.00 Berkshire Hathaway Callable Note Cont 
2/15/2021
2.2% Due 3/15/2021

0.000 1,375.00 0.00 1,375.00 0.00

Interest 09/15/2018 532457BF4 250,000.00 Eli Lilly & Co Note
1.95% Due 3/15/2019

0.000 2,437.50 0.00 2,437.50 0.00

Interest 09/15/2018 532457BF4 500,000.00 Eli Lilly & Co Note
1.95% Due 3/15/2019

0.000 4,875.00 0.00 4,875.00 0.00

Interest 09/24/2018 3135G0Q22 2,500,000.00 FNMA Note
1.875% Due 9/24/2026

0.000 23,437.50 0.00 23,437.50 0.00

Interest 09/30/2018 9128284D9 100,000.00 US Treasury Note
2.5% Due 3/31/2023

0.000 1,250.00 0.00 1,250.00 0.00

Interest 09/30/2018 912828F39 125,000.00 US Treasury Note
1.75% Due 9/30/2019

0.000 1,093.75 0.00 1,093.75 0.00

Interest 09/30/2018 912828J76 250,000.00 US Treasury Note
1.75% Due 3/31/2022

0.000 2,187.50 0.00 2,187.50 0.00

Interest 09/30/2018 912828L57 250,000.00 US Treasury Note
1.75% Due 9/30/2022

0.000 2,187.50 0.00 2,187.50 0.00

Interest 09/30/2018 912828RH5 100,000.00 US Treasury Note
1.375% Due 9/30/2018

0.000 687.50 0.00 687.50 0.00

Interest 09/30/2018 912828T34 300,000.00 US Treasury Note
1.125% Due 9/30/2021

0.000 1,687.50 0.00 1,687.50 0.00

Interest 09/30/2018 912828VZ0 100,000.00 US Treasury Note
2% Due 9/30/2020

0.000 1,000.00 0.00 1,000.00 0.00

Subtotal 13,325,000.00 152,096.88 0.00 152,096.88 0.00
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Transaction Ledger
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

OTHER TRANSACTIONS

Dividend 09/05/2018 316175603 670,243.98 Fidelity Institutional Government 
MMKT Fund #657

0.000 503.76 0.00 503.76 0.00

Dividend 09/05/2018 316175603 233,798.60 Fidelity Institutional Government 
MMKT Fund #657

0.000 175.73 0.00 175.73 0.00

Dividend 09/05/2018 316175603 655,864.78 Fidelity Institutional Government 
MMKT Fund #657

0.000 492.95 0.00 492.95 0.00

Subtotal 1,559,907.36 1,172.44 0.00 1,172.44 0.00

TOTAL OTHER TRANSACTIONS 14,884,907.36 153,269.32 0.00 153,269.32 0.00
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

FIXED INCOME                  

02665WAH4 American Honda Finance        
Note                          
2.25% Due 08/15/2019

04/07/2015
04/10/2015
250,000.00

251,028.33
0.00
0.00

250,939.68

250.00
0.00

718.75
468.75

0.00
88.65

(88.65)
380.10

380.10

02665WCJ8 American Honda Finance        
Note                          
3.45% Due 07/14/2023

07/19/2018
07/23/2018
500,000.00

500,220.05
0.00
0.00

500,216.33

2,156.25
0.00

3,593.75
1,437.50

0.00
3.72

(3.72)
1,433.78

1,433.78

037833BS8 Apple Inc                     
Callable Note Cont 1/23/2021  
2.25% Due 02/23/2021

03/23/2016
03/29/2016
500,000.00

503,528.95
0.00
0.00

503,412.10

250.00
0.00

1,187.50
937.50

0.00
116.85

(116.85)
820.65

820.65

037833CQ1 Apple Inc                     
Callable Note Cont 4/11/22    
2.3% Due 05/11/2022

08/28/2017
08/31/2017
100,000.00

100,556.03
0.00
0.00

100,543.66

702.78
0.00

894.44
191.66

0.00
12.37

(12.37)
179.29

179.29

06406HCW7 Bank of New York              
Callable Note Cont 8/11/2019  
2.3% Due 09/11/2019

04/22/2015
04/27/2015
250,000.00

251,151.63
0.00
0.00

251,059.50

2,715.28
2,875.00

319.44
479.16

0.00
92.13

(92.13)
387.03

387.03

06406RAG2 Bank of NY Mellon Corp        
Note                          
3.5% Due 04/28/2023

06/26/2018
06/28/2018
500,000.00

500,216.71
0.00
0.00

500,212.89

5,881.94
0.00

7,340.28
1,458.34

0.00
3.82

(3.82)
1,454.52

1,454.52

084670BQ0 Berkshire Hathaway            
Callable Note Cont 2/15/2021  
2.2% Due 03/15/2021

02/06/2017
02/09/2017
125,000.00

125,288.02
0.00
0.00

125,278.69

1,268.06
1,375.00

122.22
229.16

0.00
9.33

(9.33)
219.83

219.83

09247XAH4 Blackrock Inc                 
Note                          
4.25% Due 05/24/2021

03/30/2017
04/04/2017
200,000.00

209,385.21
0.00
0.00

209,102.52

2,290.28
0.00

2,998.61
708.33

0.00
282.69

(282.69)
425.64

425.64

166764AN0 Chevron Corp                  
Callable Note Cont 10/15/2019 
2.193% Due 11/15/2019

11/19/2014
11/24/2014
750,000.00

750,236.10
0.00
0.00

750,220.01

4,842.87
0.00

6,213.50
1,370.63

0.00
16.09

(16.09)
1,354.54

1,354.54
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

166764AR1 Chevron Corp                  
Callable Note Cont 2/3/2020   
1.961% Due 03/03/2020

12/13/2017
12/15/2017
125,000.00

124,801.50
0.00
0.00

124,812.35

1,212.01
1,225.63

190.65
204.27

10.85
0.00

10.85
215.12

215.12

17275RAR3 Cisco Systems                 
Note                          
2.125% Due 03/01/2019

11/18/2014
11/21/2014
250,000.00

250,096.53
0.00
0.00

250,080.53

2,656.25
2,656.25

442.71
442.71

0.00
16.00

(16.00)
426.71

426.71

24422ETL3 John Deere Capital Corp       
Note                          
2.65% Due 01/06/2022

01/06/2017
01/11/2017
500,000.00

501,202.18
0.00
0.00

501,172.69

2,024.31
0.00

3,128.47
1,104.16

0.00
29.49

(29.49)
1,074.67

1,074.67

24422EUA5 John Deere Capital Corp       
Note                          
2.7% Due 01/06/2023

03/08/2018
03/12/2018
250,000.00

245,020.03
0.00
0.00

245,114.11

1,031.25
0.00

1,593.75
562.50

94.08
0.00

94.08
656.58

656.58

30231GAV4 Exxon Mobil Corp              
Callable Note Cont 2/1/2021   
2.222% Due 03/01/2021

05/23/2016
05/26/2016
250,000.00

251,551.45
0.00
0.00

251,500.41

2,777.50
2,777.50

462.92
462.92

0.00
51.04

(51.04)
411.88

411.88

3130A2UW4 FHLB                          
Note                          
2.875% Due 09/13/2024

10/08/2015
10/09/2015

1,500,000.00

1,533,191.75
0.00
0.00

1,532,739.96

20,125.00
21,562.50

2,156.25
3,593.75

0.00
451.79

(451.79)
3,141.96

3,141.96

3130A2VE3 FHLB                          
Note                          
3% Due 09/11/2026

03/07/2017
03/08/2017

1,000,000.00

1,003,544.73
0.00
0.00

1,003,508.46

14,166.67
15,000.00

1,666.67
2,500.00

0.00
36.27

(36.27)
2,463.73

2,463.73

3130A3VD3 FHLB                          
Note                          
2.625% Due 06/11/2027

08/15/2017
08/16/2017

1,500,000.00

1,505,523.40
0.00
0.00

1,505,471.70

8,750.00
0.00

12,031.25
3,281.25

0.00
51.70

(51.70)
3,229.55

3,229.55

3130A7CV5 FHLB                          
Note                          
1.375% Due 02/18/2021

06/28/2016
06/29/2016
300,000.00

301,975.82
0.00
0.00

301,910.03

148.96
0.00

492.71
343.75

0.00
65.79

(65.79)
277.96

277.96
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

3130A8QS5 FHLB                          
Note                          
1.125% Due 07/14/2021

07/25/2016
07/26/2016
250,000.00

248,930.78
0.00
0.00

248,961.42

367.19
0.00

601.56
234.37

30.64
0.00

30.64
265.01

265.01

3130AA3R7 FHLB                          
Note                          
1.375% Due 11/15/2019

08/28/2017
08/29/2017
150,000.00

149,882.38
0.00
0.00

149,890.40

607.29
0.00

779.17
171.88

8.02
0.00
8.02

179.90

179.90

3130ACKB9 FHLB                          
Note                          
2.625% Due 09/10/2027

11/20/2017
11/21/2017

1,000,000.00

995,415.06
0.00
0.00

995,456.79

12,468.75
13,125.00

1,531.25
2,187.50

41.73
0.00

41.73
2,229.23

2,229.23

3130AEB25 FHLB                          
Note                          
3.25% Due 06/09/2028

09/07/2018
09/10/2018

1,250,000.00

0.00
1,248,912.50

0.00
1,248,918.92

0.00
(13,767.36)

16,137.15
2,369.79

6.42
0.00
6.42

2,376.21

2,376.21

31331JAQ6 FFCB                          
Note                          
4.25% Due 01/06/2020

08/30/2011
08/31/2011
500,000.00

511,565.23
0.00
0.00

510,860.03

3,246.53
0.00

5,017.36
1,770.83

0.00
705.20

(705.20)
1,065.63

1,065.63

313375K48 FHLB                          
Note                          
Due 09/14/2018

02/07/2014
02/10/2014

0.00

175,030.16
0.00

175,000.00
0.00

1,623.61
1,750.00

0.00
126.39

0.00
30.16

(30.16)
96.23

96.23

313378CR0 FHLB                          
Note                          
2.25% Due 03/11/2022

06/19/2017
06/20/2017
250,000.00

253,290.24
0.00
0.00

253,213.55

2,656.25
2,812.50

312.50
468.75

0.00
76.69

(76.69)
392.06

392.06

313379RB7 FHLB                          
Note                          
1.875% Due 06/11/2021

08/30/2017
08/31/2017
300,000.00

301,662.08
0.00
0.00

301,612.90

1,250.00
0.00

1,718.75
468.75

0.00
49.18

(49.18)
419.57

419.57

313381FD2 FHLB                          
Note                          
2.5% Due 12/10/2027

05/17/2018
05/18/2018

1,250,000.00

1,165,688.62
0.00
0.00

1,166,435.40

7,031.25
0.00

9,635.42
2,604.17

746.78
0.00

746.78
3,350.95

3,350.95

Execution Time: 10/1/2018 7:51:59 PMChandler Asset Management - CONFIDENTIAL Page 22
Page 95



Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

313382AX1 FHLB                          
Note                          
Due 03/10/2023

Various
Various

0.00

980,168.19
0.00

980,276.30
0.00

10,093.76
10,625.00

0.00
531.24

113.68
5.57

108.11
639.35

639.35

313383HU8 FHLB                          
Note                          
1.75% Due 06/12/2020

Various
Various

650,000.00

652,514.02
0.00
0.00

652,397.99

2,496.18
0.00

3,444.10
947.92

0.00
116.03

(116.03)
831.89

831.89

313383QR5 FHLB                          
Note                          
3.25% Due 06/09/2023

08/28/2018
08/29/2018
250,000.00

254,160.34
0.00
0.00

254,088.69

1,850.69
0.00

2,527.78
677.09

0.00
71.65

(71.65)
605.44

605.44

3133EDBU5 FFCB                          
Note                          
3.5% Due 12/20/2023

01/12/2015
01/13/2015

1,500,000.00

1,587,475.99
0.00
0.00

1,586,120.48

10,354.17
0.00

14,729.17
4,375.00

0.00
1,355.51

(1,355.51)
3,019.49

3,019.49

3135G0F73 FNMA                          
Note                          
1.5% Due 11/30/2020

12/04/2015
12/07/2015
500,000.00

496,007.77
0.00
0.00

496,153.65

1,895.83
0.00

2,520.83
625.00

145.88
0.00

145.88
770.88

770.88

3135G0J20 FNMA                          
Note                          
1.375% Due 02/26/2021

06/29/2016
06/30/2016
250,000.00

251,603.57
0.00
0.00

251,550.64

47.74
0.00

334.20
286.46

0.00
52.93

(52.93)
233.53

233.53

3135G0K36 FNMA                          
Note                          
2.125% Due 04/24/2026

Various
Various

2,500,000.00

2,514,332.79
0.00
0.00

2,514,178.79

18,741.32
0.00

23,168.40
4,427.08

52.19
206.19

(154.00)
4,273.08

4,273.08

3135G0N33 FNMA                          
Note                          
0.875% Due 08/02/2019

08/28/2017
08/29/2017
100,000.00

99,521.56
0.00
0.00

99,564.41

70.49
0.00

143.40
72.91

42.85
0.00

42.85
115.76

115.76

3135G0Q22 FNMA                          
Note                          
1.875% Due 09/24/2026

Various
Various

2,500,000.00

2,433,770.73
0.00
0.00

2,434,445.40

20,442.71
23,437.50

911.46
3,906.25

674.67
0.00

674.67
4,580.92

4,580.92
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

3135G0Q89 FNMA                          
Note                          
1.375% Due 10/07/2021

10/06/2016
10/07/2016
200,000.00

199,561.33
0.00
0.00

199,572.96

1,100.00
0.00

1,329.17
229.17

11.63
0.00

11.63
240.80

240.80

3135G0T45 FNMA                          
Note                          
1.875% Due 04/05/2022

05/05/2017
05/08/2017
500,000.00

497,987.73
0.00
0.00

498,033.74

3,802.08
0.00

4,583.33
781.25

46.01
0.00

46.01
827.26

827.26

3135G0ZR7 FNMA                          
Note                          
2.625% Due 09/06/2024

Various
Various

2,000,000.00

2,017,074.61
0.00
0.00

2,016,841.46

25,520.84
26,250.00

3,645.84
4,375.00

15.26
248.41

(233.15)
4,141.85

4,141.85

3137EADG1 FHLMC                         
Note                          
1.75% Due 05/30/2019

Various
Various

350,000.00

351,122.33
0.00
0.00

350,998.08

1,548.26
0.00

2,058.68
510.42

0.00
124.25

(124.25)
386.17

386.17

3137EAEC9 FHLMC                         
Note                          
1.125% Due 08/12/2021

09/20/2016
09/21/2016
250,000.00

248,245.32
0.00
0.00

248,294.25

148.44
0.00

382.81
234.37

48.93
0.00

48.93
283.30

283.30

3137EAEF2 FHLMC                         
Note                          
1.375% Due 04/20/2020

09/21/2017
09/22/2017
140,000.00

139,495.50
0.00
0.00

139,520.85

700.49
0.00

860.90
160.41

25.35
0.00

25.35
185.76

185.76

3137EAEK1 FHLMC                         
Note                          
1.875% Due 11/17/2020

11/28/2017
11/29/2017
425,000.00

424,648.36
0.00
0.00

424,661.42

2,302.08
0.00

2,966.15
664.07

13.06
0.00

13.06
677.13

677.13

3137EAEN5 FHLMC                         
Note                          
2.75% Due 06/19/2023

08/28/2018
08/29/2018
250,000.00

248,866.94
0.00
0.00

248,886.34

1,527.78
0.00

2,100.69
572.91

19.40
0.00

19.40
592.31

592.31

404280BF5 HSBC Holdings PLC             
Note                          
2.65% Due 01/05/2022

01/12/2018
01/17/2018
900,000.00

893,077.86
0.00
0.00

893,247.80

3,710.00
0.00

5,697.50
1,987.50

169.94
0.00

169.94
2,157.44

2,157.44
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

43814PAB6 Honda Auto Receivables Owner T
17-3 A2                       
1.57% Due 01/21/2020

09/25/2017
09/29/2017

44,474.69

51,605.14
0.00

7,133.21
44,472.45

29.26
67.52
25.21
63.47

0.52
0.00
0.52

63.99

63.99

43814QAC2 Honda Auto Receivables        
2016-2 A3                     
1.39% Due 04/15/2020

05/24/2016
05/31/2016

80,930.92

92,226.88
0.00

11,296.70
80,930.30

56.98
106.83

50.00
99.85

0.12
0.00
0.12

99.97

99.97

43814UAG4 Honda Auto Receivables        
2018-2 A3                     
3.01% Due 05/18/2022

05/22/2018
05/30/2018

80,000.00

79,998.37
0.00
0.00

79,998.41

86.96
200.67

86.96
200.67

0.04
0.00
0.04

200.71

200.71

43815HAC1 Honda Auto Receivables Owner  
2018-3 A3                     
2.95% Due 08/22/2022

08/21/2018
08/28/2018
145,000.00

144,980.16
0.00
0.00

144,980.57

35.65
273.28
118.82
356.45

0.41
0.00
0.41

356.86

356.86

44932HAC7 IBM Credit Corp               
Note                          
2.2% Due 09/08/2022

11/29/2017
12/01/2017
500,000.00

492,870.68
0.00
0.00

493,016.37

5,286.11
5,500.00

702.78
916.67

145.69
0.00

145.69
1,062.36

1,062.36

44932HAH6 IBM Credit Corp               
Note                          
3% Due 02/06/2023

02/26/2018
02/28/2018
350,000.00

348,639.91
0.00
0.00

348,665.12

729.17
0.00

1,604.17
875.00

25.21
0.00

25.21
900.21

900.21

4581X0CZ9 Inter-American Dev Bank       
Note                          
1.75% Due 09/14/2022

11/28/2017
11/30/2017
425,000.00

418,076.46
0.00
0.00

418,217.37

3,450.17
3,718.75

351.22
619.80

140.91
0.00

140.91
760.71

760.71

459058FY4 Intl. Bank Recon & Development
Note                          
2% Due 01/26/2022

Various
Various

500,000.00

500,163.25
0.00
0.00

500,159.31

972.22
0.00

1,805.56
833.34

23.44
27.38
(3.94)

829.40

829.40

459200JF9 IBM Corp                      
Note                          
2.25% Due 02/19/2021

05/07/2018
05/09/2018
105,000.00

103,159.81
0.00
0.00

103,221.02

78.75
0.00

275.63
196.88

61.21
0.00

61.21
258.09

258.09
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

45950KCJ7 International Finance Corp    
Note                          
1.125% Due 07/20/2021

11/09/2016
11/10/2016
450,000.00

443,538.16
0.00
0.00

443,722.26

576.56
0.00

998.44
421.88

184.10
0.00

184.10
605.98

605.98

45950KCM0 International Finance Corp    
Note                          
2.25% Due 01/25/2021

01/18/2018
01/25/2018
210,000.00

209,505.97
0.00
0.00

209,522.87

472.50
0.00

866.25
393.75

16.90
0.00

16.90
410.65

410.65

46625HKA7 JP Morgan Chase               
Callable Note Cont 12/23/2019 
2.25% Due 01/23/2020

Various
Various

625,000.00

625,199.12
0.00
0.00

625,187.38

1,484.38
0.00

2,656.25
1,171.87

21.25
32.99

(11.74)
1,160.13

1,160.13

47788BAB0 John Deere Owner Trust        
2017-B A2A                    
1.59% Due 04/15/2020

07/11/2017
07/18/2017

43,334.35

48,633.21
0.00

5,301.35
43,332.24

34.37
64.44
30.62
60.69

0.38
0.00
0.38

61.07

61.07

47788BAD6 John Deere Owner Trust        
2017-B A3                     
1.82% Due 10/15/2021

07/11/2017
07/18/2017

70,000.00

69,996.23
0.00
0.00

69,996.34

56.62
106.17

56.62
106.17

0.11
0.00
0.11

106.28

106.28

47788CAC6 John Deere Owner Trust        
2016-B A4                     
2.66% Due 04/18/2022

02/21/2018
02/28/2018
125,000.00

124,992.11
0.00
0.00

124,992.29

147.78
277.08
147.78
277.08

0.18
0.00
0.18

277.26

277.26

47788EAC2 John Deere Owner Trust        
2018-B A3                     
3.08% Due 11/15/2022

07/18/2018
07/25/2018
170,000.00

169,987.42
0.00
0.00

169,987.67

523.60
727.22
232.71
436.33

0.25
0.00
0.25

436.58

436.58

47788MAC4 John Deere Owner Trust        
2016-A A3                     
1.36% Due 04/15/2020

02/23/2016
03/02/2016

48,459.39

56,448.87
0.00

7,992.97
48,456.54

34.12
63.98
29.29
59.15

0.64
0.00
0.64

59.79

59.79

532457BF4 Eli Lilly & Co                
Note                          
1.95% Due 03/15/2019

06/10/2014
06/13/2014
750,000.00

749,630.16
0.00
0.00

749,687.06

6,743.75
7,312.50

650.00
1,218.75

56.90
0.00

56.90
1,275.65

1,275.65
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

594918BP8 Microsoft                     
Callable Note Cont 7/8/21     
1.55% Due 08/08/2021

Various
08/08/2016
605,000.00

604,572.11
0.00
0.00

604,584.09

599.12
0.00

1,380.57
781.45

11.98
0.00

11.98
793.43

793.43

68389XAX3 Oracle Corp                   
Note                          
2.25% Due 10/08/2019

04/22/2015
04/27/2015
250,000.00

251,442.87
0.00
0.00

251,335.19

2,234.38
0.00

2,703.13
468.75

0.00
107.68

(107.68)
361.07

361.07

69353RFL7 PNC Bank                      
Callable Note Cont 5/9/2023   
3.5% Due 06/08/2023

06/05/2018
06/08/2018
250,000.00

249,728.27
0.00
0.00

249,732.95

2,017.36
0.00

2,746.53
729.17

4.68
0.00
4.68

733.85

733.85

713448CS5 PepsiCo Inc                   
Callable Note Cont 3/30/2020  
1.85% Due 04/30/2020

04/27/2015
04/30/2015
410,000.00

409,922.36
0.00
0.00

409,926.19

2,549.40
0.00

3,181.49
632.09

3.83
0.00
3.83

635.92

635.92

747525AD5 Qualcomm Inc                  
Note                          
2.25% Due 05/20/2020

05/19/2015
05/22/2015
750,000.00

749,782.58
0.00
0.00

749,792.99

4,734.39
0.00

6,140.64
1,406.25

10.41
0.00

10.41
1,416.66

1,416.66

857477AV5 State Street Bank             
Note                          
1.95% Due 05/19/2021

05/16/2016
05/19/2016
255,000.00

254,928.04
0.00
0.00

254,930.21

1,408.88
0.00

1,823.25
414.37

2.17
0.00
2.17

416.54

416.54

880591EN8 Tennessee Valley Authority    
Note                          
1.875% Due 08/15/2022

09/18/2012
09/19/2012

2,000,000.00

1,986,538.10
0.00
0.00

1,986,817.78

1,666.67
0.00

4,791.67
3,125.00

279.68
0.00

279.68
3,404.68

3,404.68

89236TBP9 Toyota Motor Credit Corp      
Note                          
2.125% Due 07/18/2019

01/10/2017
01/13/2017
125,000.00

125,258.08
0.00
0.00

125,233.88

317.27
0.00

538.63
221.36

0.00
24.20

(24.20)
197.16

197.16

89238BAB8 Toyota Auto Receivables Owner 
2018-A A2A                    
2.1% Due 10/15/2020

01/23/2018
01/31/2018
360,000.00

359,971.14
0.00
0.00

359,972.26

336.00
630.00
336.00
630.00

1.12
0.00
1.12

631.12

631.12
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

90331HNL3 US Bank NA                    
Callable Note Cont 12/23/22   
2.85% Due 01/23/2023

02/07/2018
02/09/2018
875,000.00

870,838.89
0.00
0.00

870,916.67

2,632.30
0.00

4,710.42
2,078.12

77.78
0.00

77.78
2,155.90

2,155.90

9128282R0 US Treasury                   
Note                          
2.25% Due 08/15/2027

Various
Various

1,900,000.00

1,857,512.18
0.00
0.00

1,857,901.97

1,974.86
0.00

5,459.92
3,485.06

389.79
0.00

389.79
3,874.85

3,874.85

9128283F5 US Treasury                   
Note                          
2.25% Due 11/15/2027

04/17/2018
04/18/2018

1,750,000.00

1,667,347.38
0.00
0.00

1,668,084.91

11,662.70
0.00

14,872.62
3,209.92

737.53
0.00

737.53
3,947.45

3,947.45

9128283S7 US Treasury                   
Note                          
2% Due 01/31/2020

06/14/2018
06/15/2018
150,000.00

148,900.29
0.00
0.00

148,964.11

260.87
0.00

505.43
244.56

63.82
0.00

63.82
308.38

308.38

9128284D9 US Treasury                   
Note                          
2.5% Due 03/31/2023

04/25/2018
04/26/2018
100,000.00

98,595.78
0.00
0.00

98,620.98

1,051.91
1,250.00

6.87
204.96

25.20
0.00

25.20
230.16

230.16

912828A34 US Treasury                   
Note                          
1.25% Due 11/30/2018

09/06/2016
09/07/2016
100,000.00

100,111.03
0.00
0.00

100,074.02

317.62
0.00

420.08
102.46

0.00
37.01

(37.01)
65.45

65.45

912828B58 US Treasury                   
Note                          
2.125% Due 01/31/2021

04/30/2018
05/01/2018
100,000.00

98,861.68
0.00
0.00

98,900.36

184.78
0.00

358.02
173.24

38.68
0.00

38.68
211.92

211.92

912828D23 US Treasury                   
Note                          
1.625% Due 04/30/2019

10/24/2016
10/25/2016
210,000.00

210,920.75
0.00
0.00

210,806.14

1,149.86
0.00

1,428.06
278.20

0.00
114.61

(114.61)
163.59

163.59

912828D56 US Treasury                   
Note                          
2.375% Due 08/15/2024

Various
Various

2,000,000.00

1,999,648.39
0.00
0.00

1,999,653.25

2,194.29
0.00

6,066.58
3,872.29

149.21
144.35

4.86
3,877.15

3,877.15
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

912828F39 US Treasury                   
Note                          
1.75% Due 09/30/2019

02/27/2018
02/28/2018
125,000.00

124,438.46
0.00
0.00

124,481.22

920.42
1,093.75

6.01
179.34

42.76
0.00

42.76
222.10

222.10

912828G38 US Treasury                   
Note                          
2.25% Due 11/15/2024

12/03/2015
12/04/2015

1,250,000.00

1,246,820.49
0.00
0.00

1,246,862.56

8,330.50
0.00

10,623.30
2,292.80

42.07
0.00

42.07
2,334.87

2,334.87

912828G61 US Treasury                   
Note                          
1.5% Due 11/30/2019

09/29/2015
09/30/2015
250,000.00

250,797.25
0.00
0.00

250,744.69

952.87
0.00

1,260.25
307.38

0.00
52.56

(52.56)
254.82

254.82

912828H52 US Treasury                   
Note                          
1.25% Due 01/31/2020

02/10/2015
02/11/2015
250,000.00

249,110.09
0.00
0.00

249,161.73

271.74
0.00

526.49
254.75

51.64
0.00

51.64
306.39

306.39

912828J27 US Treasury                   
Note                          
2% Due 02/15/2025

04/28/2015
04/29/2015

1,000,000.00

1,003,065.67
0.00
0.00

1,003,026.69

923.91
0.00

2,554.35
1,630.44

0.00
38.98

(38.98)
1,591.46

1,591.46

912828J76 US Treasury                   
Note                          
1.75% Due 03/31/2022

04/25/2017
04/26/2017
250,000.00

249,142.60
0.00
0.00

249,162.28

1,840.85
2,187.50

12.02
358.67

19.68
0.00

19.68
378.35

378.35

912828K74 US Treasury                   
Note                          
2% Due 08/15/2025

Various
Various

2,000,000.00

1,961,738.33
0.00
0.00

1,962,190.24

1,847.82
0.00

5,108.70
3,260.88

451.91
0.00

451.91
3,712.79

3,712.79

912828L24 US Treasury                   
Note                          
1.875% Due 08/31/2022

09/27/2017
09/28/2017
250,000.00

249,588.33
0.00
0.00

249,596.78

12.95
0.00

401.42
388.47

8.45
0.00
8.45

396.92

396.92

912828L57 US Treasury                   
Note                          
1.75% Due 09/30/2022

Various
Various

250,000.00

246,515.01
0.00
0.00

246,585.18

1,840.85
2,187.50

12.02
358.67

70.17
0.00

70.17
428.84

428.84
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

912828L99 US Treasury                   
Note                          
1.375% Due 10/31/2020

12/30/2015
12/31/2015
200,000.00

198,233.18
0.00
0.00

198,300.19

926.63
0.00

1,150.82
224.19

67.01
0.00

67.01
291.20

291.20

912828N89 US Treasury                   
Note                          
1.375% Due 01/31/2021

03/15/2016
03/16/2016
200,000.00

199,446.75
0.00
0.00

199,465.55

239.13
0.00

463.32
224.19

18.80
0.00

18.80
242.99

242.99

912828R36 US Treasury                   
Note                          
1.625% Due 05/15/2026

Various
Various

1,000,000.00

994,214.47
0.00
0.00

994,276.17

4,813.18
0.00

6,137.90
1,324.72

82.38
20.68
61.70

1,386.42

1,386.42

912828R69 US Treasury                   
Note                          
1.625% Due 05/31/2023

05/30/2018
05/31/2018
150,000.00

143,087.74
0.00
0.00

143,207.40

619.36
0.00

819.16
199.80

119.66
0.00

119.66
319.46

319.46

912828RH5 US Treasury                   
Note                          
Due 09/30/2018

06/26/2017
06/27/2017

0.00

100,006.42
0.00

100,000.00
0.00

578.55
687.50

0.00
108.95

0.00
6.42

(6.42)
102.53

102.53

912828SD3 US Treasury                   
Note                          
1.25% Due 01/31/2019

10/24/2016
10/25/2016
150,000.00

150,202.31
0.00
0.00

150,162.38

163.04
0.00

315.90
152.86

0.00
39.93

(39.93)
112.93

112.93

912828T34 US Treasury                   
Note                          
1.125% Due 09/30/2021

Various
Various

300,000.00

293,374.02
0.00
0.00

293,550.72

1,420.08
1,687.50

9.28
276.70

176.70
0.00

176.70
453.40

453.40

912828T67 US Treasury                   
Note                          
1.25% Due 10/31/2021

12/13/2016
12/14/2016
300,000.00

293,995.02
0.00
0.00

294,150.86

1,263.59
0.00

1,569.29
305.70

155.84
0.00

155.84
461.54

461.54

912828U24 US Treasury                   
Note                          
2% Due 11/15/2026

01/20/2017
01/23/2017

1,400,000.00

1,349,961.46
0.00
0.00

1,350,462.35

8,293.48
0.00

10,576.09
2,282.61

500.89
0.00

500.89
2,783.50

2,783.50
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

912828V72 US Treasury                   
Note                          
1.875% Due 01/31/2022

02/27/2017
02/28/2017
300,000.00

300,334.20
0.00
0.00

300,326.16

489.13
0.00

947.69
458.56

0.00
8.04

(8.04)
450.52

450.52

912828V98 US Treasury                   
Note                          
2.25% Due 02/15/2027

Various
Various

2,250,000.00

2,237,299.73
0.00
0.00

2,237,423.07

2,338.65
0.00

6,465.69
4,127.04

140.37
17.03

123.34
4,250.38

4,250.38

912828VZ0 US Treasury                   
Note                          
2% Due 09/30/2020

03/29/2018
04/02/2018
100,000.00

99,257.81
0.00
0.00

99,287.11

841.53
1,000.00

5.49
163.96

29.30
0.00

29.30
193.26

193.26

912828WW6 US Treasury                   
Note                          
1.625% Due 07/31/2019

08/18/2014
08/19/2014
250,000.00

250,118.93
0.00
0.00

250,108.22

353.26
0.00

684.44
331.18

0.00
10.71

(10.71)
320.47

320.47

912828WY2 US Treasury                   
Note                          
2.25% Due 07/31/2021

01/30/2018
01/31/2018
170,000.00

169,524.17
0.00
0.00

169,537.58

332.61
0.00

644.43
311.82

13.41
0.00

13.41
325.23

325.23

912828WZ9 US Treasury                   
Note                          
1.75% Due 04/30/2022

05/23/2017
05/24/2017
250,000.00

249,254.32
0.00
0.00

249,271.05

1,482.24
0.00

1,840.85
358.61

16.73
0.00

16.73
375.34

375.34

912828XE5 US Treasury                   
Note                          
1.5% Due 05/31/2020

07/16/2015
07/17/2015
200,000.00

199,437.40
0.00
0.00

199,463.85

762.30
0.00

1,008.20
245.90

26.45
0.00

26.45
272.35

272.35

912828XM7 US Treasury                   
Note                          
1.625% Due 07/31/2020

09/08/2015
09/09/2015
300,000.00

300,596.30
0.00
0.00

300,570.71

423.91
0.00

821.33
397.42

0.00
25.59

(25.59)
371.83

371.83

912828XR6 US Treasury                   
Note                          
1.75% Due 05/31/2022

06/28/2017
06/29/2017
300,000.00

299,394.13
0.00
0.00

299,407.42

1,334.02
0.00

1,764.34
430.32

13.29
0.00

13.29
443.61

443.61
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

931142EK5 Wal-Mart Stores               
Callable Note Cont 5/26/2023  
3.4% Due 06/26/2023

Various
06/27/2018
180,000.00

179,954.89
0.00
0.00

179,955.66

1,088.00
0.00

1,598.00
510.00

0.77
0.00
0.77

510.77

510.77

94974BFQ8 Wells Fargo Corp              
Note                          
2.15% Due 01/15/2019

01/10/2017
01/13/2017
125,000.00

125,156.30
0.00
0.00

125,121.82

343.40
0.00

567.36
223.96

0.00
34.48

(34.48)
189.48

189.48

94974BFU9 Wells Fargo Corp              
Note                          
2.125% Due 04/22/2019

07/29/2014
07/31/2014
500,000.00

499,917.65
0.00
0.00

499,928.26

3,807.29
0.00

4,692.71
885.42

10.61
0.00

10.61
896.03

896.03

94974BGF1 Wells Fargo Corp              
Note                          
2.15% Due 01/30/2020

02/10/2015
02/13/2015
250,000.00

249,839.82
0.00
0.00

249,849.13

462.85
0.00

910.76
447.91

9.31
0.00
9.31

457.22

457.22

Total Fixed Income 58,477,199.35

58,237,972.99
1,248,912.50
1,287,000.53

58,201,632.53

316,262.89
140,846.71
284,347.27
108,931.09

6,859.71
5,112.14
1,747.57

110,678.66 110,678.66

CASH & EQUIVALENT             

316175603 Fidelity Institutional        
Government MMKT Fund #657     

Various
Various

935,482.31

773,294.30
462,510.74
300,322.73
935,482.31

0.00
1,172.44

0.00
1,172.44

0.00
0.00
0.00

1,172.44

1,172.44

62479MKF9 MUFG Bank Ltd/NY              
Discount CP                   
2.34% Due 10/15/2018

06/14/2018
06/15/2018
100,000.00

99,207.00
0.00
0.00

99,207.00

507.00
0.00

702.00
195.00

0.00
0.00
0.00

195.00

195.00

Total Cash & Equivalent 1,035,482.31

872,501.30
462,510.74
300,322.73

1,034,689.31

507.00
1,172.44

702.00
1,367.44

0.00
0.00
0.00

1,367.44 1,367.44
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Income Earned
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

LOCAL AGENCY INVESTMENT FUND  

90LAIF$00 Local Agency Investment Fund  
State Pool                    

Various
Various

4,007,496.03

4,007,496.03
0.00
0.00

4,007,496.03

4,003.82
0.00

10,803.37
6,799.55

0.00
0.00
0.00

6,799.55

6,799.55

Total Local Agency Investment Fund 4,007,496.03

4,007,496.03
0.00
0.00

4,007,496.03

4,003.82
0.00

10,803.37
6,799.55

0.00
0.00
0.00

6,799.55 6,799.55

TOTAL PORTFOLIO 63,520,177.69

63,117,970.32
1,711,423.24
1,587,323.26

63,243,817.87

320,773.71
142,019.15
295,852.64
117,098.08

6,859.71
5,112.14
1,747.57

118,845.65 118,845.65
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Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

10/05/2018 Interest 3135G0T45 500,000.00 FNMA Note
1.875% Due 4/5/2022

0.00 4,687.50 4,687.50

10/07/2018 Interest 3135G0Q89 200,000.00 FNMA Note
1.375% Due 10/7/2021

0.00 1,375.00 1,375.00

10/08/2018 Interest 68389XAX3 250,000.00 Oracle Corp Note
2.25% Due 10/8/2019

0.00 2,812.50 2,812.50

10/15/2018 Dividend 90LAIF$00 188,589,235.86 Local Agency Investment Fund State Pool 0.00 10,571.45 10,571.45

10/15/2018 Maturity 62479MKF9 100,000.00 MUFG Bank Ltd/NY Discount CP
2.34% Due 10/15/2018

99,207.00 793.00 100,000.00

10/15/2018 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

4,728.14 54.92 4,783.06

10/15/2018 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,215.29 93.74 4,309.03

10/15/2018 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,069.52 210.58 2,280.10

10/15/2018 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

21,647.61 630.00 22,277.61

10/15/2018 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

653.53 66.50 720.03

10/15/2018 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

3,133.17 51.37 3,184.54

10/15/2018 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,942.37 91.00 3,033.37

10/15/2018 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,189.33 436.33 3,625.66

10/15/2018 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

368.61 6.04 374.65

10/15/2018 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

490.39 15.17 505.56

10/18/2018 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,598.76 58.19 2,656.95

10/18/2018 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,721.97 200.67 1,922.64
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10/20/2018 Interest 3137EAEF2 140,000.00 FHLMC Note
1.375% Due 4/20/2020

0.00 962.50 962.50

10/21/2018 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

7,170.71 356.46 7,527.17

10/22/2018 Interest 94974BFU9 500,000.00 Wells Fargo Corp Note
2.125% Due 4/22/2019

0.00 5,312.50 5,312.50

10/24/2018 Interest 3135G0K36 2,500,000.00 FNMA Note
2.125% Due 4/24/2026

0.00 26,562.50 26,562.50

10/28/2018 Interest 06406RAG2 500,000.00 Bank of NY Mellon Corp Note
3.5% Due 4/28/2023

0.00 8,652.78 8,652.78

10/30/2018 Interest 912828WZ9 250,000.00 US Treasury Note
1.75% Due 4/30/2022

0.00 2,187.50 2,187.50

10/30/2018 Interest 713448CS5 410,000.00 PepsiCo Inc Callable Note Cont 3/30/2020
1.85% Due 4/30/2020

0.00 3,792.50 3,792.50

10/31/2018 Interest 912828D23 210,000.00 US Treasury Note
1.625% Due 4/30/2019

0.00 1,706.25 1,706.25

10/31/2018 Interest 912828L99 200,000.00 US Treasury Note
1.375% Due 10/31/2020

0.00 1,375.00 1,375.00

10/31/2018 Interest 912828T67 300,000.00 US Treasury Note
1.25% Due 10/31/2021

0.00 1,875.00 1,875.00

OCT 2018 154,136.40 74,936.95 229,073.35

11/11/2018 Interest 037833CQ1 100,000.00 Apple Inc Callable Note Cont 4/11/22
2.3% Due 5/11/2022

0.00 1,150.00 1,150.00

11/15/2018 Interest 9128283F5 1,750,000.00 US Treasury Note
2.25% Due 11/15/2027

0.00 19,687.50 19,687.50

11/15/2018 Interest 166764AN0 250,000.00 Chevron Corp Callable Note Cont 10/15/2019
2.193% Due 11/15/2019

0.00 2,741.25 2,741.25

11/15/2018 Interest 912828R36 1,000,000.00 US Treasury Note
1.625% Due 5/15/2026

0.00 8,125.01 8,125.01

11/15/2018 Interest 912828U24 1,400,000.00 US Treasury Note
2% Due 11/15/2026

0.00 14,000.00 14,000.00

11/15/2018 Interest 3130AA3R7 150,000.00 FHLB Note
1.375% Due 11/15/2019

0.00 1,031.25 1,031.25
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11/15/2018 Interest 912828G38 1,250,000.00 US Treasury Note
2.25% Due 11/15/2024

0.00 14,062.50 14,062.50

11/15/2018 Interest 166764AN0 500,000.00 Chevron Corp Callable Note Cont 10/15/2019
2.193% Due 11/15/2019

0.00 5,482.50 5,482.50

11/15/2018 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,870.75 86.54 2,957.29

11/15/2018 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,073.57 206.00 2,279.57

11/15/2018 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,197.57 428.15 3,625.72

11/15/2018 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

21,057.33 592.12 21,649.45

11/15/2018 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

354.49 5.56 360.05

11/15/2018 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

478.46 14.42 492.88

11/15/2018 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

3,013.19 47.22 3,060.41

11/15/2018 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,220.17 88.86 4,309.03

11/15/2018 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

4,491.75 49.56 4,541.31

11/15/2018 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

654.81 65.05 719.86

11/17/2018 Interest 3137EAEK1 425,000.00 FHLMC Note
1.875% Due 11/17/2020

0.00 3,984.38 3,984.38

11/18/2018 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,600.92 54.79 2,655.71

11/18/2018 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,726.29 196.35 1,922.64

11/19/2018 Interest 857477AV5 255,000.00 State Street Bank Note
1.95% Due 5/19/2021

0.00 2,486.25 2,486.25

11/20/2018 Interest 747525AD5 250,000.00 Qualcomm Inc Note
2.25% Due 5/20/2020

0.00 2,812.50 2,812.50
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11/20/2018 Interest 747525AD5 500,000.00 Qualcomm Inc Note
2.25% Due 5/20/2020

0.00 5,625.00 5,625.00

11/21/2018 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

7,004.04 338.83 7,342.87

11/24/2018 Interest 09247XAH4 200,000.00 Blackrock Inc Note
4.25% Due 5/24/2021

0.00 4,250.00 4,250.00

11/30/2018 Interest 3137EADG1 250,000.00 FHLMC Note
1.75% Due 5/30/2019

0.00 2,187.50 2,187.50

11/30/2018 Interest 912828G61 250,000.00 US Treasury Note
1.5% Due 11/30/2019

0.00 1,875.00 1,875.00

11/30/2018 Interest 912828XR6 300,000.00 US Treasury Note
1.75% Due 5/31/2022

0.00 2,625.00 2,625.00

11/30/2018 Interest 3137EADG1 100,000.00 FHLMC Note
1.75% Due 5/30/2019

0.00 875.00 875.00

11/30/2018 Interest 912828R69 150,000.00 US Treasury Note
1.625% Due 5/31/2023

0.00 1,218.75 1,218.75

11/30/2018 Interest 912828XE5 200,000.00 US Treasury Note
1.5% Due 5/31/2020

0.00 1,500.00 1,500.00

11/30/2018 Interest 3135G0F73 500,000.00 FNMA Note
1.5% Due 11/30/2020

0.00 3,750.00 3,750.00

11/30/2018 Maturity 912828A34 100,000.00 US Treasury Note
1.25% Due 11/30/2018

100,000.00 625.00 100,625.00

NOV 2018 153,743.34 102,267.84 256,011.18

12/08/2018 Interest 69353RFL7 250,000.00 PNC Bank Callable Note Cont 5/9/2023
3.5% Due 6/8/2023

0.00 4,375.00 4,375.00

12/09/2018 Interest 313383QR5 250,000.00 FHLB Note
3.25% Due 6/9/2023

0.00 4,062.50 4,062.50

12/09/2018 Interest 3130AEB25 1,250,000.00 FHLB Note
3.25% Due 6/9/2028

0.00 23,810.76 23,810.76

12/10/2018 Interest 313381FD2 1,250,000.00 FHLB Note
2.5% Due 12/10/2027

0.00 15,625.00 15,625.00

12/11/2018 Interest 3130A3VD3 1,500,000.00 FHLB Note
2.625% Due 6/11/2027

0.00 19,687.50 19,687.50
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12/11/2018 Interest 313379RB7 300,000.00 FHLB Note
1.875% Due 6/11/2021

0.00 2,812.50 2,812.50

12/12/2018 Interest 313383HU8 500,000.00 FHLB Note
1.75% Due 6/12/2020

0.00 4,375.00 4,375.00

12/12/2018 Interest 313383HU8 150,000.00 FHLB Note
1.75% Due 6/12/2020

0.00 1,312.50 1,312.50

12/15/2018 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,892.97 43.23 2,936.20

12/15/2018 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,798.99 82.18 2,881.17

12/15/2018 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,077.63 201.40 2,279.03

12/15/2018 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,205.84 419.94 3,625.78

12/15/2018 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

20,465.30 555.27 21,020.57

12/15/2018 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

466.49 13.70 480.19

12/15/2018 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

656.09 63.60 719.69

12/15/2018 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

340.35 5.09 345.44

12/15/2018 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,225.06 83.97 4,309.03

12/15/2018 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

4,254.40 44.47 4,298.87

12/18/2018 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,730.62 192.02 1,922.64

12/18/2018 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,603.10 51.38 2,654.48

12/19/2018 Interest 3137EAEN5 250,000.00 FHLMC Note
2.75% Due 6/19/2023

0.00 3,590.28 3,590.28

12/20/2018 Interest 3133EDBU5 1,500,000.00 FFCB Note
3.5% Due 12/20/2023

0.00 26,250.00 26,250.00
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12/21/2018 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

6,836.75 321.61 7,158.36

12/26/2018 Interest 931142EK5 180,000.00 Wal-Mart Stores Callable Note Cont 5/26/2023
3.4% Due 6/26/2023

0.00 3,043.00 3,043.00

DEC 2018 52,553.59 111,021.90 163,575.49

01/05/2019 Interest 404280BF5 500,000.00 HSBC Holdings PLC Note
2.65% Due 1/5/2022

0.00 6,625.00 6,625.00

01/05/2019 Interest 404280BF5 400,000.00 HSBC Holdings PLC Note
2.65% Due 1/5/2022

0.00 5,300.00 5,300.00

01/06/2019 Interest 24422EUA5 250,000.00 John Deere Capital Corp Note
2.7% Due 1/6/2023

0.00 3,375.00 3,375.00

01/06/2019 Interest 24422ETL3 500,000.00 John Deere Capital Corp Note
2.65% Due 1/6/2022

0.00 6,625.00 6,625.00

01/06/2019 Interest 31331JAQ6 500,000.00 FFCB Note
4.25% Due 1/6/2020

0.00 10,625.00 10,625.00

01/14/2019 Interest 3130A8QS5 250,000.00 FHLB Note
1.125% Due 7/14/2021

0.00 1,406.25 1,406.25

01/14/2019 Interest 02665WCJ8 500,000.00 American Honda Finance Note
3.45% Due 7/14/2023

0.00 8,529.17 8,529.17

01/15/2019 Maturity 94974BFQ8 125,000.00 Wells Fargo Corp Note
2.15% Due 1/15/2019

125,000.00 1,343.75 126,343.75

01/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

326.18 4.63 330.81

01/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

657.37 62.15 719.52

01/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,229.95 79.08 4,309.03

01/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,772.50 39.40 2,811.90

01/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,727.07 77.94 2,805.01

01/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,214.13 411.71 3,625.84
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01/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

19,871.51 519.45 20,390.96

01/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

454.51 12.99 467.50

01/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,081.70 196.79 2,278.49

01/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

4,016.07 39.65 4,055.72

01/18/2019 Interest 89236TBP9 125,000.00 Toyota Motor Credit Corp Note
2.125% Due 7/18/2019

0.00 1,328.13 1,328.13

01/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,605.26 47.98 2,653.24

01/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,734.96 187.68 1,922.64

01/20/2019 Interest 45950KCJ7 450,000.00 International Finance Corp Note
1.125% Due 7/20/2021

0.00 2,531.25 2,531.25

01/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

6,668.83 304.81 6,973.64

01/23/2019 Interest 46625HKA7 500,000.00 JP Morgan Chase Callable Note Cont 12/23/2019
2.25% Due 1/23/2020

0.00 5,625.00 5,625.00

01/23/2019 Interest 90331HNL3 500,000.00 US Bank NA Callable Note Cont 12/23/22
2.85% Due 1/23/2023

0.00 7,125.00 7,125.00

01/23/2019 Interest 90331HNL3 375,000.00 US Bank NA Callable Note Cont 12/23/22
2.85% Due 1/23/2023

0.00 5,343.75 5,343.75

01/23/2019 Interest 46625HKA7 125,000.00 JP Morgan Chase Callable Note Cont 12/23/2019
2.25% Due 1/23/2020

0.00 1,406.25 1,406.25

01/25/2019 Interest 45950KCM0 210,000.00 International Finance Corp Note
2.25% Due 1/25/2021

0.00 2,362.50 2,362.50

01/26/2019 Interest 459058FY4 500,000.00 Intl. Bank Recon & Development Note
2% Due 1/26/2022

0.00 5,000.00 5,000.00

01/30/2019 Interest 94974BGF1 250,000.00 Wells Fargo Corp Note
2.15% Due 1/30/2020

0.00 2,687.50 2,687.50

01/31/2019 Interest 912828V72 300,000.00 US Treasury Note
1.875% Due 1/31/2022

0.00 2,812.50 2,812.50
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01/31/2019 Interest 912828WY2 170,000.00 US Treasury Note
2.25% Due 7/31/2021

0.00 1,912.50 1,912.50

01/31/2019 Interest 912828N89 200,000.00 US Treasury Note
1.375% Due 1/31/2021

0.00 1,375.00 1,375.00

01/31/2019 Interest 9128283S7 150,000.00 US Treasury Note
2% Due 1/31/2020

0.00 1,500.00 1,500.00

01/31/2019 Interest 912828H52 250,000.00 US Treasury Note
1.25% Due 1/31/2020

0.00 1,562.50 1,562.50

01/31/2019 Interest 912828WW6 250,000.00 US Treasury Note
1.625% Due 7/31/2019

0.00 2,031.25 2,031.25

01/31/2019 Interest 912828XM7 300,000.00 US Treasury Note
1.625% Due 7/31/2020

0.00 2,437.50 2,437.50

01/31/2019 Interest 912828B58 100,000.00 US Treasury Note
2.125% Due 1/31/2021

0.00 1,062.50 1,062.50

01/31/2019 Maturity 912828SD3 150,000.00 US Treasury Note
1.25% Due 1/31/2019

150,000.00 937.50 150,937.50

JAN 2019 326,360.04 94,854.06 421,214.10

02/02/2019 Interest 3135G0N33 100,000.00 FNMA Note
0.875% Due 8/2/2019

0.00 437.50 437.50

02/06/2019 Interest 44932HAH6 350,000.00 IBM Credit Corp Note
3% Due 2/6/2023

0.00 5,250.00 5,250.00

02/08/2019 Interest 594918BP8 250,000.00 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

0.00 1,937.50 1,937.50

02/08/2019 Interest 594918BP8 355,000.00 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

0.00 2,751.25 2,751.25

02/12/2019 Interest 3137EAEC9 250,000.00 FHLMC Note
1.125% Due 8/12/2021

0.00 1,406.25 1,406.25

02/15/2019 Interest 912828V98 2,250,000.00 US Treasury Note
2.25% Due 2/15/2027

0.00 25,312.50 25,312.50

02/15/2019 Interest 912828D56 2,000,000.00 US Treasury Note
2.375% Due 8/15/2024

0.00 23,750.01 23,750.01

02/15/2019 Interest 880591EN8 2,000,000.00 Tennessee Valley Authority Note
1.875% Due 8/15/2022

0.00 18,750.00 18,750.00
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02/15/2019 Interest 912828J27 1,000,000.00 US Treasury Note
2% Due 2/15/2025

0.00 10,000.00 10,000.00

02/15/2019 Interest 912828K74 2,000,000.00 US Treasury Note
2% Due 8/15/2025

0.00 20,000.00 20,000.00

02/15/2019 Interest 02665WAH4 250,000.00 American Honda Finance Note
2.25% Due 8/15/2019

0.00 2,812.50 2,812.50

02/15/2019 Interest 9128282R0 1,900,000.00 US Treasury Note
2.25% Due 8/15/2027

0.00 21,375.00 21,375.00

02/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

658.66 60.69 719.35

02/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,085.78 192.18 2,277.96

02/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,651.79 35.72 2,687.51

02/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

3,776.76 35.10 3,811.86

02/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

311.98 4.20 316.18

02/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,234.85 74.18 4,309.03

02/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,655.01 73.80 2,728.81

02/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,222.45 403.46 3,625.91

02/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

19,275.94 484.68 19,760.62

02/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

442.50 12.30 454.80

02/18/2019 Interest 3130A7CV5 300,000.00 FHLB Note
1.375% Due 2/18/2021

0.00 2,062.50 2,062.50

02/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,607.43 44.57 2,652.00

02/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,739.32 183.32 1,922.64
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02/19/2019 Interest 459200JF9 105,000.00 IBM Corp Note
2.25% Due 2/19/2021

0.00 1,181.25 1,181.25

02/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

6,500.29 288.41 6,788.70

02/23/2019 Interest 037833BS8 500,000.00 Apple Inc Callable Note Cont 1/23/2021
2.25% Due 2/23/2021

0.00 5,625.00 5,625.00

02/26/2019 Interest 3135G0J20 250,000.00 FNMA Note
1.375% Due 2/26/2021

0.00 1,718.75 1,718.75

02/28/2019 Interest 912828L24 250,000.00 US Treasury Note
1.875% Due 8/31/2022

0.00 2,343.75 2,343.75

FEB 2019 50,162.76 148,606.37 198,769.13

03/01/2019 Interest 30231GAV4 250,000.00 Exxon Mobil Corp Callable Note Cont 2/1/2021
2.222% Due 3/1/2021

0.00 2,777.50 2,777.50

03/01/2019 Maturity 17275RAR3 250,000.00 Cisco Systems Note
2.125% Due 3/1/2019

250,000.00 2,656.25 252,656.25

03/03/2019 Interest 166764AR1 125,000.00 Chevron Corp Callable Note Cont 2/3/2020
1.961% Due 3/3/2020

0.00 1,225.63 1,225.63

03/06/2019 Interest 3135G0ZR7 2,000,000.00 FNMA Note
2.625% Due 9/6/2024

0.00 26,250.00 26,250.00

03/08/2019 Interest 44932HAC7 500,000.00 IBM Credit Corp Note
2.2% Due 9/8/2022

0.00 5,500.00 5,500.00

03/10/2019 Interest 3130ACKB9 1,000,000.00 FHLB Note
2.625% Due 9/10/2027

0.00 13,125.00 13,125.00

03/11/2019 Interest 3130A2VE3 1,000,000.00 FHLB Note
3% Due 9/11/2026

0.00 15,000.00 15,000.00

03/11/2019 Interest 06406HCW7 250,000.00 Bank of New York Callable Note Cont 8/11/2019
2.3% Due 9/11/2019

0.00 2,875.00 2,875.00

03/11/2019 Interest 313378CR0 250,000.00 FHLB Note
2.25% Due 3/11/2022

0.00 2,812.50 2,812.50

03/13/2019 Interest 3130A2UW4 1,500,000.00 FHLB Note
2.875% Due 9/13/2024

0.00 21,562.50 21,562.50

03/14/2019 Interest 4581X0CZ9 425,000.00 Inter-American Dev Bank Note
1.75% Due 9/14/2022

0.00 3,718.75 3,718.75
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03/15/2019 Interest 084670BQ0 125,000.00 Berkshire Hathaway Callable Note Cont 2/15/2021
2.2% Due 3/15/2021

0.00 1,375.00 1,375.00

03/15/2019 Maturity 532457BF4 500,000.00 Eli Lilly & Co Note
1.95% Due 3/15/2019

500,000.00 4,875.00 504,875.00

03/15/2019 Maturity 532457BF4 250,000.00 Eli Lilly & Co Note
1.95% Due 3/15/2019

250,000.00 2,437.50 252,437.50

03/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

297.74 3.79 301.53

03/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,530.82 32.21 2,563.03

03/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,582.79 69.78 2,652.57

03/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,230.78 395.19 3,625.97

03/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

659.95 59.23 719.18

03/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,239.76 69.27 4,309.03

03/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

18,678.61 450.94 19,129.55

03/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

430.47 11.63 442.10

03/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,089.86 187.56 2,277.42

03/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

3,536.47 30.82 3,567.29

03/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,609.61 41.16 2,650.77

03/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,743.68 178.96 1,922.64

03/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

6,331.11 272.43 6,603.54

03/24/2019 Interest 3135G0Q22 2,500,000.00 FNMA Note
1.875% Due 9/24/2026

0.00 23,437.50 23,437.50
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03/31/2019 Interest 912828F39 125,000.00 US Treasury Note
1.75% Due 9/30/2019

0.00 1,093.75 1,093.75

03/31/2019 Interest 9128284D9 100,000.00 US Treasury Note
2.5% Due 3/31/2023

0.00 1,250.00 1,250.00

03/31/2019 Interest 912828T34 300,000.00 US Treasury Note
1.125% Due 9/30/2021

0.00 1,687.50 1,687.50

03/31/2019 Interest 912828L57 250,000.00 US Treasury Note
1.75% Due 9/30/2022

0.00 2,187.50 2,187.50

03/31/2019 Interest 912828VZ0 100,000.00 US Treasury Note
2% Due 9/30/2020

0.00 1,000.00 1,000.00

03/31/2019 Interest 912828J76 250,000.00 US Treasury Note
1.75% Due 3/31/2022

0.00 2,187.50 2,187.50

MAR 2019 1,048,961.65 140,837.35 1,189,799.00

04/05/2019 Interest 3135G0T45 500,000.00 FNMA Note
1.875% Due 4/5/2022

0.00 4,687.50 4,687.50

04/07/2019 Interest 3135G0Q89 200,000.00 FNMA Note
1.375% Due 10/7/2021

0.00 1,375.00 1,375.00

04/08/2019 Interest 68389XAX3 250,000.00 Oracle Corp Note
2.25% Due 10/8/2019

0.00 2,812.50 2,812.50

04/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,244.67 64.36 4,309.03

04/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

18,079.48 418.26 18,497.74

04/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,510.43 65.86 2,576.29

04/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,239.13 386.90 3,626.03

04/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

418.40 10.98 429.38

04/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,409.60 28.86 2,438.46

04/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,093.96 182.92 2,276.88
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04/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

3,295.21 26.81 3,322.02

04/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

283.49 3.39 286.88

04/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

661.24 57.77 719.01

04/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,748.05 174.59 1,922.64

04/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,611.79 37.74 2,649.53

04/20/2019 Interest 3137EAEF2 140,000.00 FHLMC Note
1.375% Due 4/20/2020

0.00 962.50 962.50

04/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

6,161.30 256.87 6,418.17

04/22/2019 Maturity 94974BFU9 500,000.00 Wells Fargo Corp Note
2.125% Due 4/22/2019

500,000.00 5,312.50 505,312.50

04/24/2019 Interest 3135G0K36 2,500,000.00 FNMA Note
2.125% Due 4/24/2026

0.00 26,562.50 26,562.50

04/28/2019 Interest 06406RAG2 500,000.00 Bank of NY Mellon Corp Note
3.5% Due 4/28/2023

0.00 8,750.00 8,750.00

04/30/2019 Interest 912828T67 300,000.00 US Treasury Note
1.25% Due 10/31/2021

0.00 1,875.00 1,875.00

04/30/2019 Interest 912828L99 200,000.00 US Treasury Note
1.375% Due 10/31/2020

0.00 1,375.00 1,375.00

04/30/2019 Interest 713448CS5 410,000.00 PepsiCo Inc Callable Note Cont 3/30/2020
1.85% Due 4/30/2020

0.00 3,792.50 3,792.50

04/30/2019 Interest 912828WZ9 250,000.00 US Treasury Note
1.75% Due 4/30/2022

0.00 2,187.50 2,187.50

04/30/2019 Maturity 912828D23 210,000.00 US Treasury Note
1.625% Due 4/30/2019

210,000.00 1,706.25 211,706.25

APR 2019 757,756.75 63,114.06 820,870.81

05/11/2019 Interest 037833CQ1 100,000.00 Apple Inc Callable Note Cont 4/11/22
2.3% Due 5/11/2022

0.00 1,150.00 1,150.00
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05/15/2019 Interest 9128283F5 1,750,000.00 US Treasury Note
2.25% Due 11/15/2027

0.00 19,687.50 19,687.50

05/15/2019 Interest 166764AN0 500,000.00 Chevron Corp Callable Note Cont 10/15/2019
2.193% Due 11/15/2019

0.00 5,482.50 5,482.50

05/15/2019 Interest 912828R36 1,000,000.00 US Treasury Note
1.625% Due 5/15/2026

0.00 8,125.01 8,125.01

05/15/2019 Interest 912828U24 1,400,000.00 US Treasury Note
2% Due 11/15/2026

0.00 14,000.00 14,000.00

05/15/2019 Interest 3130AA3R7 150,000.00 FHLB Note
1.375% Due 11/15/2019

0.00 1,031.25 1,031.25

05/15/2019 Interest 166764AN0 250,000.00 Chevron Corp Callable Note Cont 10/15/2019
2.193% Due 11/15/2019

0.00 2,741.25 2,741.25

05/15/2019 Interest 912828G38 1,250,000.00 US Treasury Note
2.25% Due 11/15/2024

0.00 14,062.50 14,062.50

05/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

3,052.95 23.08 3,076.03

05/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

406.32 10.34 416.66

05/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,098.06 178.28 2,276.34

05/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,249.58 59.45 4,309.03

05/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,288.14 25.66 2,313.80

05/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,437.92 62.05 2,499.97

05/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,247.50 378.59 3,626.09

05/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

17,478.58 386.62 17,865.20

05/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

269.19 3.02 272.21

05/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

662.54 56.30 718.84
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05/17/2019 Interest 3137EAEK1 425,000.00 FHLMC Note
1.875% Due 11/17/2020

0.00 3,984.38 3,984.38

05/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,613.96 34.33 2,648.29

05/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,752.44 170.20 1,922.64

05/19/2019 Interest 857477AV5 255,000.00 State Street Bank Note
1.95% Due 5/19/2021

0.00 2,486.25 2,486.25

05/20/2019 Interest 747525AD5 250,000.00 Qualcomm Inc Note
2.25% Due 5/20/2020

0.00 2,812.50 2,812.50

05/20/2019 Interest 747525AD5 500,000.00 Qualcomm Inc Note
2.25% Due 5/20/2020

0.00 5,625.00 5,625.00

05/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

5,990.86 241.72 6,232.58

05/24/2019 Interest 09247XAH4 200,000.00 Blackrock Inc Note
4.25% Due 5/24/2021

0.00 4,250.00 4,250.00

05/30/2019 Interest 3135G0F73 500,000.00 FNMA Note
1.5% Due 11/30/2020

0.00 3,750.00 3,750.00

05/30/2019 Maturity 3137EADG1 250,000.00 FHLMC Note
1.75% Due 5/30/2019

250,000.00 2,187.50 252,187.50

05/30/2019 Maturity 3137EADG1 100,000.00 FHLMC Note
1.75% Due 5/30/2019

100,000.00 875.00 100,875.00

05/31/2019 Interest 912828XR6 300,000.00 US Treasury Note
1.75% Due 5/31/2022

0.00 2,625.00 2,625.00

05/31/2019 Interest 912828G61 250,000.00 US Treasury Note
1.5% Due 11/30/2019

0.00 1,875.00 1,875.00

05/31/2019 Interest 912828R69 150,000.00 US Treasury Note
1.625% Due 5/31/2023

0.00 1,218.75 1,218.75

05/31/2019 Interest 912828XE5 200,000.00 US Treasury Note
1.5% Due 5/31/2020

0.00 1,500.00 1,500.00

MAY 2019 396,548.04 101,099.03 497,647.07

06/08/2019 Interest 69353RFL7 250,000.00 PNC Bank Callable Note Cont 5/9/2023
3.5% Due 6/8/2023

0.00 4,375.00 4,375.00
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06/09/2019 Interest 3130AEB25 1,250,000.00 FHLB Note
3.25% Due 6/9/2028

0.00 20,312.50 20,312.50

06/09/2019 Interest 313383QR5 250,000.00 FHLB Note
3.25% Due 6/9/2023

0.00 4,062.50 4,062.50

06/10/2019 Interest 313381FD2 1,250,000.00 FHLB Note
2.5% Due 12/10/2027

0.00 15,625.00 15,625.00

06/11/2019 Interest 313379RB7 300,000.00 FHLB Note
1.875% Due 6/11/2021

0.00 2,812.50 2,812.50

06/11/2019 Interest 3130A3VD3 1,500,000.00 FHLB Note
2.625% Due 6/11/2027

0.00 19,687.50 19,687.50

06/12/2019 Interest 313383HU8 500,000.00 FHLB Note
1.75% Due 6/12/2020

0.00 4,375.00 4,375.00

06/12/2019 Interest 313383HU8 150,000.00 FHLB Note
1.75% Due 6/12/2020

0.00 1,312.50 1,312.50

06/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,254.51 54.52 4,309.03

06/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,365.26 58.35 2,423.61

06/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,255.90 370.25 3,626.15

06/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

16,875.88 356.03 17,231.91

06/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

254.88 2.66 257.54

06/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

394.21 9.73 403.94

06/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,166.42 22.63 2,189.05

06/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

2,809.70 19.62 2,829.32

06/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,102.16 173.63 2,275.79

06/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

663.84 54.83 718.67
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06/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,756.83 165.81 1,922.64

06/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,616.13 30.91 2,647.04

06/19/2019 Interest 3137EAEN5 250,000.00 FHLMC Note
2.75% Due 6/19/2023

0.00 3,437.50 3,437.50

06/20/2019 Interest 3133EDBU5 1,500,000.00 FFCB Note
3.5% Due 12/20/2023

0.00 26,250.00 26,250.00

06/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

5,819.79 226.99 6,046.78

06/26/2019 Interest 931142EK5 180,000.00 Wal-Mart Stores Callable Note Cont 5/26/2023
3.4% Due 6/26/2023

0.00 3,060.00 3,060.00

JUN 2019 45,335.51 106,855.96 152,191.47

07/05/2019 Interest 404280BF5 500,000.00 HSBC Holdings PLC Note
2.65% Due 1/5/2022

0.00 6,625.00 6,625.00

07/05/2019 Interest 404280BF5 400,000.00 HSBC Holdings PLC Note
2.65% Due 1/5/2022

0.00 5,300.00 5,300.00

07/06/2019 Interest 24422EUA5 250,000.00 John Deere Capital Corp Note
2.7% Due 1/6/2023

0.00 3,375.00 3,375.00

07/06/2019 Interest 24422ETL3 500,000.00 John Deere Capital Corp Note
2.65% Due 1/6/2022

0.00 6,625.00 6,625.00

07/06/2019 Interest 31331JAQ6 500,000.00 FFCB Note
4.25% Due 1/6/2020

0.00 10,625.00 10,625.00

07/14/2019 Interest 02665WCJ8 500,000.00 American Honda Finance Note
3.45% Due 7/14/2023

0.00 8,625.00 8,625.00

07/14/2019 Interest 3130A8QS5 250,000.00 FHLB Note
1.125% Due 7/14/2021

0.00 1,406.25 1,406.25

07/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

2,044.45 19.76 2,064.21

07/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,264.33 361.89 3,626.22

07/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

240.53 2.32 242.85
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07/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,259.43 49.60 4,309.03

07/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

16,271.39 326.50 16,597.89

07/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

665.14 53.36 718.50

07/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

382.07 9.13 391.20

07/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,106.28 168.97 2,275.25

07/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

2,565.46 16.43 2,581.89

07/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,292.45 54.77 2,347.22

07/18/2019 Maturity 89236TBP9 125,000.00 Toyota Motor Credit Corp Note
2.125% Due 7/18/2019

125,000.00 1,328.13 126,328.13

07/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,618.31 27.49 2,645.80

07/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,761.24 161.40 1,922.64

07/20/2019 Interest 45950KCJ7 450,000.00 International Finance Corp Note
1.125% Due 7/20/2021

0.00 2,531.25 2,531.25

07/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

5,648.07 212.69 5,860.76

07/23/2019 Interest 90331HNL3 375,000.00 US Bank NA Callable Note Cont 12/23/22
2.85% Due 1/23/2023

0.00 5,343.75 5,343.75

07/23/2019 Interest 46625HKA7 125,000.00 JP Morgan Chase Callable Note Cont 12/23/2019
2.25% Due 1/23/2020

0.00 1,406.25 1,406.25

07/23/2019 Interest 90331HNL3 500,000.00 US Bank NA Callable Note Cont 12/23/22
2.85% Due 1/23/2023

0.00 7,125.00 7,125.00

07/23/2019 Interest 46625HKA7 500,000.00 JP Morgan Chase Callable Note Cont 12/23/2019
2.25% Due 1/23/2020

0.00 5,625.00 5,625.00

07/25/2019 Interest 45950KCM0 210,000.00 International Finance Corp Note
2.25% Due 1/25/2021

0.00 2,362.50 2,362.50
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Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

07/26/2019 Interest 459058FY4 500,000.00 Intl. Bank Recon & Development Note
2% Due 1/26/2022

0.00 5,000.00 5,000.00

07/30/2019 Interest 94974BGF1 250,000.00 Wells Fargo Corp Note
2.15% Due 1/30/2020

0.00 2,687.50 2,687.50

07/31/2019 Interest 912828WY2 170,000.00 US Treasury Note
2.25% Due 7/31/2021

0.00 1,912.50 1,912.50

07/31/2019 Interest 912828N89 200,000.00 US Treasury Note
1.375% Due 1/31/2021

0.00 1,375.00 1,375.00

07/31/2019 Interest 912828V72 300,000.00 US Treasury Note
1.875% Due 1/31/2022

0.00 2,812.50 2,812.50

07/31/2019 Interest 9128283S7 150,000.00 US Treasury Note
2% Due 1/31/2020

0.00 1,500.00 1,500.00

07/31/2019 Interest 912828B58 100,000.00 US Treasury Note
2.125% Due 1/31/2021

0.00 1,062.50 1,062.50

07/31/2019 Interest 912828XM7 300,000.00 US Treasury Note
1.625% Due 7/31/2020

0.00 2,437.50 2,437.50

07/31/2019 Interest 912828H52 250,000.00 US Treasury Note
1.25% Due 1/31/2020

0.00 1,562.50 1,562.50

07/31/2019 Maturity 912828WW6 250,000.00 US Treasury Note
1.625% Due 7/31/2019

250,000.00 2,031.25 252,031.25

JUL 2019 419,119.15 92,148.69 511,267.84

08/02/2019 Maturity 3135G0N33 100,000.00 FNMA Note
0.875% Due 8/2/2019

100,000.00 437.50 100,437.50

08/06/2019 Interest 44932HAH6 350,000.00 IBM Credit Corp Note
3% Due 2/6/2023

0.00 5,250.00 5,250.00

08/08/2019 Interest 594918BP8 355,000.00 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

0.00 2,751.25 2,751.25

08/08/2019 Interest 594918BP8 250,000.00 Microsoft Callable Note Cont 7/8/21
1.55% Due 8/8/2021

0.00 1,937.50 1,937.50

08/12/2019 Interest 3137EAEC9 250,000.00 FHLMC Note
1.125% Due 8/12/2021

0.00 1,406.25 1,406.25

08/15/2019 Interest 912828D56 2,000,000.00 US Treasury Note
2.375% Due 8/15/2024

0.00 23,750.01 23,750.01
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Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

08/15/2019 Interest 912828V98 2,250,000.00 US Treasury Note
2.25% Due 2/15/2027

0.00 25,312.50 25,312.50

08/15/2019 Interest 880591EN8 2,000,000.00 Tennessee Valley Authority Note
1.875% Due 8/15/2022

0.00 18,750.00 18,750.00

08/15/2019 Interest 9128282R0 1,900,000.00 US Treasury Note
2.25% Due 8/15/2027

0.00 21,375.00 21,375.00

08/15/2019 Interest 912828J27 1,000,000.00 US Treasury Note
2% Due 2/15/2025

0.00 10,000.00 10,000.00

08/15/2019 Interest 912828K74 2,000,000.00 US Treasury Note
2% Due 8/15/2025

0.00 20,000.00 20,000.00

08/15/2019 Maturity 02665WAH4 250,000.00 American Honda Finance Note
2.25% Due 8/15/2019

250,000.00 2,812.50 252,812.50

08/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

1,922.23 17.05 1,939.28

08/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,110.41 164.30 2,274.71

08/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

2,320.23 13.52 2,333.75

08/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

666.44 51.89 718.33

08/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

226.14 2.01 228.15

08/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

369.91 8.55 378.46

08/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,219.49 51.29 2,270.78

08/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,272.77 353.51 3,626.28

08/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,264.37 44.66 4,309.03

08/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

15,665.11 298.02 15,963.13

08/18/2019 Interest 3130A7CV5 300,000.00 FHLB Note
1.375% Due 2/18/2021

0.00 2,062.50 2,062.50
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Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

08/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,620.50 24.06 2,644.56

08/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,765.66 156.98 1,922.64

08/19/2019 Interest 459200JF9 105,000.00 IBM Corp Note
2.25% Due 2/19/2021

0.00 1,181.25 1,181.25

08/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

5,475.72 198.80 5,674.52

08/23/2019 Interest 037833BS8 500,000.00 Apple Inc Callable Note Cont 1/23/2021
2.25% Due 2/23/2021

0.00 5,625.00 5,625.00

08/26/2019 Interest 3135G0J20 250,000.00 FNMA Note
1.375% Due 2/26/2021

0.00 1,718.75 1,718.75

08/31/2019 Interest 912828L24 250,000.00 US Treasury Note
1.875% Due 8/31/2022

0.00 2,343.75 2,343.75

AUG 2019 392,898.98 148,098.40 540,997.38

09/01/2019 Interest 30231GAV4 250,000.00 Exxon Mobil Corp Callable Note Cont 2/1/2021
2.222% Due 3/1/2021

0.00 2,777.50 2,777.50

09/03/2019 Interest 166764AR1 125,000.00 Chevron Corp Callable Note Cont 2/3/2020
1.961% Due 3/3/2020

0.00 1,225.63 1,225.63

09/06/2019 Interest 3135G0ZR7 2,000,000.00 FNMA Note
2.625% Due 9/6/2024

0.00 26,250.00 26,250.00

09/08/2019 Interest 44932HAC7 500,000.00 IBM Credit Corp Note
2.2% Due 9/8/2022

0.00 5,500.00 5,500.00

09/10/2019 Interest 3130ACKB9 1,000,000.00 FHLB Note
2.625% Due 9/10/2027

0.00 13,125.00 13,125.00

09/11/2019 Interest 313378CR0 250,000.00 FHLB Note
2.25% Due 3/11/2022

0.00 2,812.50 2,812.50

09/11/2019 Interest 3130A2VE3 1,000,000.00 FHLB Note
3% Due 9/11/2026

0.00 15,000.00 15,000.00

09/11/2019 Maturity 06406HCW7 250,000.00 Bank of New York Callable Note Cont 8/11/2019
2.3% Due 9/11/2019

250,000.00 2,875.00 252,875.00

09/13/2019 Interest 3130A2UW4 1,500,000.00 FHLB Note
2.875% Due 9/13/2024

0.00 21,562.50 21,562.50

Execution Time: 10/1/2018 7:51:59 PMChandler Asset Management - CONFIDENTIAL Page 54
Page 127



Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

09/14/2019 Interest 4581X0CZ9 425,000.00 Inter-American Dev Bank Note
1.75% Due 9/14/2022

0.00 3,718.75 3,718.75

09/15/2019 Interest 084670BQ0 125,000.00 Berkshire Hathaway Callable Note Cont 2/15/2021
2.2% Due 3/15/2021

0.00 1,375.00 1,375.00

09/15/2019 Paydown 47788BAD6 10,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

357.73 7.99 365.72

09/15/2019 Paydown 47788BAD6 60,000.00 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

2,146.38 47.92 2,194.30

09/15/2019 Paydown 47788EAC2 170,000.00 John Deere Owner Trust 2018-B A3
3.08% Due 11/15/2022

3,281.23 345.11 3,626.34

09/15/2019 Paydown 47788MAC4 48,459.39 John Deere Owner Trust 2016-A A3
1.36% Due 4/15/2020

2,073.99 10.89 2,084.88

09/15/2019 Paydown 43814QAC2 80,930.92 Honda Auto Receivables 2016-2 A3
1.39% Due 4/15/2020

4,269.31 39.72 4,309.03

09/15/2019 Paydown 47788BAB0 38,772.83 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

1,799.75 14.51 1,814.26

09/15/2019 Paydown 47788CAC6 95,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

2,114.54 159.62 2,274.16

09/15/2019 Paydown 89238BAB8 360,000.00 Toyota Auto Receivables Owner 2018-A A2A
2.1% Due 10/15/2020

15,057.02 270.61 15,327.63

09/15/2019 Paydown 47788BAB0 4,561.52 John Deere Owner Trust 2017-B A2A
1.59% Due 4/15/2020

211.73 1.71 213.44

09/15/2019 Paydown 47788CAC6 30,000.00 John Deere Owner Trust 2016-B A4
2.66% Due 4/18/2022

667.75 50.41 718.16

09/18/2019 Paydown 43814UAG4 80,000.00 Honda Auto Receivables 2018-2 A3
3.01% Due 5/18/2022

1,770.09 152.55 1,922.64

09/18/2019 Paydown 43814PAB6 44,474.69 Honda Auto Receivables Owner T 17-3 A2
1.57% Due 1/21/2020

2,622.68 20.63 2,643.31

09/21/2019 Paydown 43815HAC1 145,000.00 Honda Auto Receivables Owner 2018-3 A3
2.95% Due 8/22/2022

5,302.72 185.34 5,488.06

09/24/2019 Interest 3135G0Q22 2,500,000.00 FNMA Note
1.875% Due 9/24/2026

0.00 23,437.50 23,437.50

09/30/2019 Interest 912828J76 250,000.00 US Treasury Note
1.75% Due 3/31/2022

0.00 2,187.50 2,187.50
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Cash Flow Report
As of September 30, 2018

California Joint Powers RMA Consolidated

Account #691

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

09/30/2019 Interest 912828L57 250,000.00 US Treasury Note
1.75% Due 9/30/2022

0.00 2,187.50 2,187.50

09/30/2019 Interest 912828VZ0 100,000.00 US Treasury Note
2% Due 9/30/2020

0.00 1,000.00 1,000.00

09/30/2019 Interest 9128284D9 100,000.00 US Treasury Note
2.5% Due 3/31/2023

0.00 1,250.00 1,250.00

09/30/2019 Interest 912828T34 300,000.00 US Treasury Note
1.125% Due 9/30/2021

0.00 1,687.50 1,687.50

09/30/2019 Maturity 912828F39 125,000.00 US Treasury Note
1.75% Due 9/30/2019

125,000.00 1,093.75 126,093.75

SEP 2019 416,674.92 130,372.64 547,047.56

TOTAL 4,214,251.13 1,314,213.25 5,528,464.38
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Important DisclosuresCalifornia Joint Powers RMA Consolidated

Account #691

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV). To 
obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at 
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal advice. The 
information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any time without 
notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified 
custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value, Chandler will 
obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are also disclosed in 
Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results 
include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any 
specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors, market 
conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ice Data Indices, LLC ("ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN "AS IS" BASIS; ICE, ITS AFFILIATES AND THEIR RESPECTIVE 
THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS 
FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES OR 
THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY 
COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND LICENSEE'S USE IS AT LICENSEE'S OWN RISK. ICE 
DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial 
charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest 
directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee 
its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated.  The issuing U.S. Agency 
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.
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Back to Agenda  
 

 

CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM:  5  TITLE:  APPROVAL OF STATEMENT OF INVESTMENT 
POLICY  

MEETING:  11/15/2018 

GENERAL MANAGER:  
 

Recommended Actions: 
 

Approval of the CJPRMA’s Statement of Investment Policy 
 

Strategic Direction: 
 

This item addresses Strategic Goal 1, Employ Customizable Products and Services to be 
Competitive. 

 
Item Explanation: 
 

The Statement of Internal Procedures and Controls states that the investment manager will review 
the Authority’s Investment Policy annually and report any recommendations for revisions for 
approval to the Board of Directors. Chandler Asset Management has reviewed the existing 
investment policy and has made the following recommended revisions. 
 

1. Permitted Investments:  State that investment concentration limits shall apply at time of 
purchase (pg. 5). 

2. Commercial Paper:  Specify maximum maturity of 270 days (pg. 7). 

3. Municipal Securities:  Change from unlimited to cap at 30% of portfolio and 5% per issuer 
(pg.10). 

 
Staff recommends adoption of the Investment Policy with the recommended revisions. 
 
 
 

 
Fiscal Impact: 

 None 
 

Exhibits: 

1. California Joint Powers Risk Management Authority Statement of Investment Policy, 
dated 12/15/2016 
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CALIFORNIA JOINT POWERS RISK MANAGEMENT AUTHORITY 

 

STATEMENT OF INVESTMENT POLICY 

(Revised 11/15/2018, Approved 11/15/2018) 

 

Formatted: Font color: Red

Formatted: Font color: Red

I. INTRODUCTION 

 

This Investment Policy will identify various policies and procedures that will foster a prudent 

and systematic investment program designed to seek the objectives of safety, liquidity and 

return. The policy will also organize and formalize investment related activities as they 

pertain to cash flow requirements and compliance with all applicable statutes governing the 

investment of public funds. The related activities which comprise of established cash 

management practices include: 

 Accurate cash projections; 

 Timely collection of revenues; 

 Control of disbursements; 

 Cost-effective banking and financial services; and 

 A system of internal controls. 

 

This Investment Policy was endorsed and adopted by the California Joint Powers Risk 

Management Authority’s (the “Authority”) Board of Directors and is effective as of the 15th 

day of November, 2018. This Investment Policy replaces any previous Investment Policy or 

Investment Procedures of the Authority. 

 

II. SCOPE 

 

This policy will cover all funds and investment activities under the direction/control of the 

Authority and/or its investment manager(s). Investment of bond proceeds shall be governed 

by the provisions of the bond indentures. 

 

  
  

V.III. OBJECTIVES 

 

A. Safety 

 

The primary objective of this policy is to protect, preserve and maintain the cash and 

investments of the Authority. 

 

B. Liquidity 

 

An adequate percentage of the portfolio will be maintained in liquid short-term 

securities which can be converted to cash, as necessary, to meet disbursement 

requirements. The liquidity percentage will be determined, from time to time, from 
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projected cash flow reports. Investments will be made in securities with active 

secondary or resale markets. Securities with low market risk will be emphasized. 

 

C. Return 

 

The portfolio will be designed to attain a market-average rate of return throughout 

budgetary and economic cycles, consistent with the agreed upon benchmark, taking 

into account risk constraints of the Authority, cash flow characteristics of the portfolio 

and compliance with state and federal regulations. 

 

D. Diversification 

 

The portfolio will be diversified in order to avoid incurring unreasonable and 

avoidable risks regarding specific types of securities or individual financial 

institutions. Excluding U.S. Government, agency securities, mortgage-backed and 

asset-backed securities (that meet all requirements as set out in Section VII (A)(10)) 

and money market funds, no more than 5% of the portfolio may be invested in any one 

institution. This 5% limit encompasses all security types issued by any one institution. 

 

E. Prudence 

 

Persons authorized to make investment decisions on behalf of local agencies are 

trustees and therefore fiduciaries subject to the prudent investor standard. When 

investing, reinvesting, purchasing, acquiring, exchanging, selling, and managing 

public funds, a trustee shall act with care, skill, prudence, and diligence under the 

circumstances then prevailing, that a prudent person acting in a like capacity and 

familiarity with those matters would use in the conduct of funds of a like character and 

with like aims, to safeguard the principal and maintain the liquidity needs of the 

Authority. Within the limitations of this section and considering individual 

investments as part to an overall strategy, a trustee is authorized to acquire 

investments as authorized by law. (Government Code Section 53600.3) 

 

F. Public Trust 

 

All participants in the investment process shall act as custodians of the public trust. 

Investment officials shall recognize that the investment portfolio is subject to public 

review and evaluation. The overall program shall be designed and managed with a 

degree of professionalism that is worthy of the public trust. In a diversified portfolio, it 

must be recognized that occasional measured losses are inevitable and that such losses 

must be considered within the context of the overall investment return.  

 

AUTHORITY TO INVEST MONIES 
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Government Code sections 53600 through 53601.6 provide legal authorization for investment 

of the funds of local agencies. All investments of the Authority shall conform to the 

restrictions of those laws. 

 

The Board of Directors delegates management responsibility to the Treasurer. The Treasurer 

shall establish procedures for the operation of the investment program. The Treasurer shall be 

also responsible for all transactions undertaken and shall establish a system of controls to 

regulate the activities of subordinates. The responsibility for investment transactions may be 

delegated to staff personnel.  

 

The Authority may engage the services of one or more external investment managers to assist 

in the management of the Authority’s investment portfolio in a manner consistent with the 

Authority’s objectives. Such external managers may be granted discretion to purchase and sell 

investment securities in accordance with this Investment Policy. Such managers must be 

registered under the Investment Advisers Act of 1940. 

 

IV. REPORTING 

 

A. Monthly 

 

The investment manager(s) shall submit a monthly report to the Authority. The 

Authority shall submit this report to the Board of Directors on a quarterly basis. This 

report will include all items required by Government Code Section 53646. These items 

are: 

 

1. Type of investment; 

2. Issuer; 

3. Date of maturity; 

4. Par and dollar amount invested on all securities; 

5. Current market value of all securities and the source of the valuation; 

6. Rate of interest; 

7. A statement of compliance with the investment policy; 

8. A statement that there are sufficient funds to meet the next six month's 

financial obligations;  

9. Accrued interest; 

10. Interest earned to date; 

11. Average weighted yield; 

12. Average term to maturity; 

13. Actual transactions; 

14. The percentage distribution of investment types; 

15. Modified duration; 

16. Average credit quality; and 

17. The total rate of return. 

 

B. Portfolio Reviews 
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The Treasurer and the General Manager shall meet with the investment manager(s) on 

a periodic basis. The meeting will cover such topics as: 

 

1. Market environment; 

2. Portfolio strategy; 

3. Portfolio characteristics; 

4. Duration; 

5. Maturity distribution; 

6. Sector distribution; 

7. Investment performance; and 

8. Recommended policy or strategy changes. 

 

C. Annually 

 

The investment policy shall be submitted to the Board of Directors for review and 

adoption annually. Additionally, the investment manager(s) shall provide a report 

detailing the performance of the portfolio through the end of the immediately 

preceding fiscal year. 

 

V. INVESTMENT ACCOUNTS 

 

Funds available for investment shall be segregated into two categories in order to meet the 

Authority’s investment goals. Those categories and their specific characteristics are set forth 

below. 

 

A. The Loss Payment Account The Loss Payment Account shall be invested to maintain 

funds to pay claims as they come due and pay the operating expenses of the Authority. 

 

B. The Long-Term Growth Account Recognizing that casualty liabilities are inflation 

sensitive, the Authority has established the Long-Term Growth Account to provide for 

long-term asset growth in order to offset potential inflation. 

 

From time to time, the General Manager will inform the investment manager(s) of amounts 

that are to be allocated to the two categories and that are required for the payment of claims 

and operating expenses. The General Manager will provide current actuarial information to 

the investment manager(s) in order to assist them in determining the duration of those two 

accounts. 

 

VI. INVESTMENT PARAMETERS 

 

A. The Loss Payment Account 
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1. The Loss Payment Account shall be managed to a duration approximately 

equal to the duration of current claim liabilities and the operating expenses of 

the Authority. 

 

2. The maximum stated final maturity of securities in the Loss Payment Account 

shall be five years. 

 

3. The investment manager(s) shall maintain sufficient short-term liquidity in 

order to pay claims and operating expenses as they arise. 

 

4. The performance objective for the Loss Payment Account shall be to achieve 

a return equal to that of a benchmark index over a market cycle, selected by the 

Authority and the investment manager(s), with characteristics (duration and 

sector allocation) consistent with the objectives of the Loss Payment Account. 

 

B. The Long Term Growth Account 

 

1. The Long-Term Growth Account shall be managed to a duration 

approximately equal to a duration consistent with long term growth and future 

liabilities of the Authority. 

 

2. The duration of the Long-Term Growth Account shall typically be managed in 

a range not to exceed 120%, nor be less than 80% of the duration of the 

benchmark. 

 

3. The maximum final stated maturity of individual securities in the Long-Term 

Growth Account may not exceed 10 years as authorized for specific asset 

classes described in Section VIII-A “Permitted Investments.” 

 

4. The performance objective for the Long-Term Growth Account shall be to 

achieve a return that exceeds that of a benchmark index over a market cycle, 

selected by the Authority and the investment manager(s), with characteristics 

(duration and sector allocation) consistent with the objectives of the Long-

Term Growth Account. 

 

VII. INVESTMENT INSTRUMENTS AND MATURITIES 

 

A. Permitted Investments 

 

All investments shall be made in accordance with Sections 53600 et seq. of the 

Government Code of California and as described within this Investment Policy. 

Investment concentration limits shall apply at time of purchase. 

 

Investments specifically permitted under this policy shall include: 
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1. U.S. Treasury and other government obligations for which the full faith and 

credit of the United States are pledged for the payment of principal and interest: 

 

a. There are no limits on the dollar amount or percentage that the Authority 

may invest in U.S. Treasuries;  

 

b. The maturity of such securities may not exceed: 

 

i. 5 years from the date of purchase for the Loss Payment Account; 

ii. 10 years from the date of purchase for the Long Term Growth 

Account. 
 

2. Federal Agency or United States government-sponsored enterprise obligations, 

participations, or other instruments, including those issued by or fully 

guaranteed as to principal and interest by federal agencies or United States 

government-sponsored enterprises: 

 

a. There are no limits on the dollar amount or percentage that the Authority 

may invest in government-sponsored enterprises; 

 

b. The maturity of such securities may not exceed: 

 

i. 5 years from the date of purchase for the Loss Payment Account; 

ii. 10 years from the date of purchase for the Long Term Growth 

Account. 
 

3. Bankers’ acceptances, provided that: 

  

a. No more than 40% of the total portfolio may be invested in banker’s 

acceptances and no more than 5% per issuer; 

 

b. The maturity of such securities may not exceed 180 days; and,  

 

c. The short-term obligations of such securities are rated “A-1” or higher, or 

the equivalent, by at least one nationally recognized statistical rating 

organization (NRSRO).   

 

4. Federally insured time deposits (Non-negotiable certificates of deposit) in 

state or federally chartered banks, savings and loans, or credit unions: 

 

a. The amount per institution is limited to the maximum covered under 

federal insurance;  

 

b. The maturity of such securities may not exceed 3 years; 
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c. There are no limits on the dollar amount or percentage that the Authority 

may invest in such deposits but no more than 5% of the total portfolio may 

be invested per issuer. 

 

5. Time deposits (Non-negotiable certificates of deposit) in state or federally 

chartered banks, savings and loans, or credit unions in excess of insured 

amounts:  

 

a. Such deposits are collateralized in excess of maximum federal insurance in 

accordance with California law;  

 

b. The maturity of such deposits may not exceed 3 years; and,  

 

c. There are no limits on the dollar amount or percentage that the Authority 

may invest in such deposits but no more than 5% of the total portfolio may 

be invested per issuer.  

 

6. Negotiable certificates of deposit (NCDs), issued by a nationally or state-

chartered bank, a savings association or a federal association (as defined by 

Section 5102 of the Financial Code), or by a federally- or state-licensed branch 

of a foreign bank, provided that: 

 

a. Investments made in accordance with this section may not exceed 30% of 

the total portfolio and no more than 5% per issuer; 

 

b. The maturity does not exceed 3 years; and, 

 

c. They are issued by institutions which have long-term obligations which are 

rated “A” or higher by a nationally recognized statistical rating 

organization; and/or have short-term debt obligations rated “A-1” or 

higher, or the equivalent, by a nationally recognized statistical rating 

organization. 

 

7. Commercial paper, provided that: 

 

a. No more than 25% of the total portfolio is invested in commercial paper 

and no more than 5% per issuer; 

  
a.b. The maturity does not exceed 270 days 

 

b.c. The short-term obligations of such securities are rated “A-1” or higher, or 

the equivalent, by at least one NRSRO; and if the issuer has issued long-

term debt, it must be rated in the “A” category or higher by at least one 

NRSRO; and,  
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c.d. The issuer is a corporation organized and operating in the United States 

with assets in excess of $500 million. 
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8. State of California Local Agency Investment Fund (LAIF), provided that: 

 

a. No more than 20% of the Authority’s funds may be invested in LAIF up to 

maximum amount permitted by LAIF;  

 

b. It is recognized that LAIF has authority to invest in some instruments that 

are not permitted for Agencies under the California Government Code; and 

 

c. Authority staff, or investment adviser if retained, will perform a thorough 

investigation of the fund prior to investing in it and annually perform due 

diligence of LAIF to adequately judge the risk inherent in LAIF’s portfolio.  

 

9. Corporate medium term notes, provided that: 

 

a. Holdings of medium-term notes may not exceed 30% of the total portfolio 

and no more than 5% per issuer.  

 

b. Such notes have a maximum maturity of 5 years; 

 

c. Such notes are issued by corporations organized and operating within the 

United States or by depository institutions licensed by the United States or 

any state and operating within the United States; and,  

 

d. The long-term obligations of such securities are rated in the “A” category 

or higher by at least one NRSRO.   

 

10. Asset-backed, Mortgage-backed, Collateralized Mortgage Obligation 

securities provided that such securities: 

 

a. Authorized by this subdivision may not exceed 20% of the portfolio; 

 

b. Shall have a maximum stated final maturity of 5 years; 

 

c. Are issued by an issuer having an “A” or higher credit rating for the 

issuer’s debt by at least one NRSRO and,  

 

d. Are rated in the “AA” category by at least one NRSRO. 

 

11. Mutual Funds and Money market mutual funds that are registered with the 

Securities and Exchange Commission under the Investment Company Act of 

1940, provided that:  

 

a.  Mutual Funds that invest in the securities and obligations as authorized 

under California Government Code, Section 53601 (a) to (k) and (m) to (q) 

inclusive and that meet either of the following criteria: 
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i. Attained the highest ranking or the highest letter and numerical 

rating provided by not less than two (2) NRSROs; or 

ii. Have retained an investment adviser registered or exempt from 

registration with the Securities and Exchange Commission with not 

less than five years’ experience investing in the securities and 

obligations authorized by California Government Code, Section 

53601 and with assets under management in excess of $500 

million. 

 No more than 10% of the total portfolio may be invested in shares of any one 

mutual fund. 

 

b.  Money Market Mutual Funds registered with the Securities and Exchange 

Commission under the Investment Company Act of 1940 and issued by 

diversified management companies and meet either of the following criteria: 

i. Have attained the highest ranking or the highest letter and 

numerical rating provided by not less than two (2) NRSROs; or 

ii. Have retained an investment adviser registered or exempt from 

registration with the Securities and Exchange Commission with not 

less than five years’ experience managing money market mutual 

funds with assets under management in excess of $500 million. 

iii. No more than 20% of the total portfolio may be invested in Money 

Market Mutual Funds. 

 

c. No more than 20% of the total portfolio may be invested in these securities. 

d. Authority staff, or investment advisor if retained, will perform a thorough 

investigation of any funds prior to investing in them and annually perform due 

diligence of them to adequately judge the risk inherent in the funds portfolios. 

e.  
12. Municipal Securities. These include obligations the state of California, any 

other state, and any local Agency within the state of California, provided that: 

 

a. There are no limits on the dollar amount or percentage that the Authority 

may invest in Municipal Securities;Holdings of Municipal Securities may 

not exceed 30% of the total portfolio and no more than 5% per issuer. 

 

b. The long-term obligations of such securities are rated in the “A” category 

or higher by at least one nationally recognized statistical rating 

organization.  

 

c. The maturity does not exceed: 

i. 5 years from the date of purchase for the Loss Payment Account; 

ii. 10 years from the date of purchase for the Long Term Growth 

Account; and 

d. Holdings of any one issuer may not exceed 5% of the total portfolio. 
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13. Supranationals provided that: 

a. Issues are unsubordinated obligations issued by the International Bank 

for Reconstruction and Development, International Finance 

Corporation, or Inter-American Development Bank. 

b. The securities are rated “AA” or higher by a nationally recognized 

statistical rating organization. 

c. No more than 30% of the total portfolio may be invested in these 

securities. 

d. No more than 10% of the portfolio per issuer. 

e. The maximum maturity does not exceed 5 years. 
 

Summary of Permitted Investments

PERMITTED 

INVESTMENTS/DEPOSITS 

ASSET CLASS 

MAXIMUM 

PERCENTAGES 

MINIMUM 

CREDIT 

QUALITY 

MAXIMUM 

MATURITY 

Asset backed, Mortgage backed, CMO 

securities 

20% AA 5 years 

Bankers Acceptances 40%  A1/P1 180 days 

CA Local Agency Notes Unlimited A 5 & 10 years2 

Commercial Paper  25% A1/P1 270 days 

Government and Agency Securities Unlimited  5 & 10 years2  

LAIF 20%   

Medium Term Notes 30%  A 5 years 

Mutual Funds 20% AAA1  

Money Market Mutual Funds 20% AAA1  

Negotiable Certificates of Deposit 30% A 3 years 

Notes issued by any State in the US Unlimited30% A 5 & 10 years2  

Supranational 30% AA 5 years 

Time Certificates of Deposit Unlimited  3 years 

Treasury Bills and Notes Unlimited  5 & 10 years2  

1 – please refer to Money Market Mutual Funds (Section VIII-A-11.b) for alternative for “AAA” rating 

requirement  

2 - 5 years from the date of purchase for the Loss Payment Account and 10 years from the date of 

purchase for the Long Term Growth Account. 

 

Investments shall be purchased according to the minimum credit standards listed. In the event of 

a downgrade in credit below the minimum required credit rating after the date of purchase, the 

Treasurer shall advise the Executive Committee of the change, at the next regular meeting, and 

use his/her best professional judgment concerning the retention of that security in the portfolio.  

 

B. Excluded Investments 

 

The following investments or investment practices are not permitted under this 

Statement of Investment Policy: 

 

1. Purchase or sale of securities on margin; 
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2. Reverse repurchase agreements; 

 

3. Financial futures and financial options; and 

 

4. Guaranteed Small Business Administration (SBA) Notes. 
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C. Investment Maturities 

 

1. California Government Code Section 53601 requires that the governing 

body grant specific authority for the use of securities with final stated 

maturities in excess of five years. 

 

2. Since the Long-Term Growth Account has the specific purpose of 

providing for long-term growth, and since the cash flow requirements of 

the Authority are met through other investments, the Board of Directors 

hereby grants authority for the purchase of securities with maturities in 

excess of five years. Such purchases shall be of US Treasury securities, 

federal agency securities, including mortgage-backed securities, and 

municipal securities and shall only be made in the Long-Term Growth 

Account. The maximum maturity of individual securities is limited to 10 

years. 

 

D. Investment in “Derivative” Securities 

 

Investment in derivative securities is governed by the following paragraphs: 

 

1. Definition of a fixed income derivative: For purposes of this policy, a 

derivative is any security that has principal and/or interest payments which 

are subject to uncertainty (but not for reasons of default or credit risk) as 

to timing and/or amount, or any security which represents a component of 

another security which has been separated from other components 

(“stripped” coupons and principal).  A derivative is also defined as a 

financial instrument the value of which is totally or partially derived from 

the value of another instrument, interest rate, or index.  

 

2. Investment is permitted in the following types of derivatives only: 

 

a) Stripped coupons and principal; 

 

b) Fixed coupon callable and putable securities; 

 

c) “Step-up” notes; 

 

d) Variable, or floating rate notes, that are: 

 

(1) Market based: float in the same direction as the general 

level of interest rates, based on a market-determined rate 

(i.e., T-bills, LIBOR, commercial paper, Fed Funds). If 
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maturity < three years, these are subject to very little price 

volatility; or 

 

(2) Other: float in the same direction as the general level of 

interest rates, based on a rate that is not directly determined 

by the market (i.e. Cost of Funds), or that is pre-determined 

at the time of issuance. These are subject to some price 

volatility and offer value in certain interest rate 

environments; 

 

e) Asset-backed securities; 

 

f) Collateralized mortgage obligations (CMOs); and 

 

g) Mortgage pass-through securities issued by agencies of the Federal 

Government. 

 

3. Investment in derivatives is further restricted to 5% of the portfolio per 

issue for investment in any single derivative security. 

 

4. Investment in any type of derivative security not specifically described 

herein is prohibited. In accordance with California Government Code 

Section 53601.6, prohibited investments include, but are not limited to, the 

following: 

a) Inverse floaters, range notes, or interest-only strips that are derived 

from a pool of mortgages; and  

 

b) Any security that could result in a zero interest accrual if held to 

maturity. 

 

E. Investment Pools/Mutual Funds 

 

A thorough investigation of the pool/mutual fund is required prior to investing and on a 

continual basis. The Authority shall develop a due diligence process which will answer 

the following general questions: 

1. A description of eligible investment securities and a written statement of 

investment policy and objectives. 

2. A description of interest calculations and how it is distributed, and how 

gains and losses are treated. 

3. A description of how the securities are safeguarded (including the 

settlement processes), and how often the securities are priced and the 

program audited. 

Page 145



Investment Policy 

Revised: 11/15/2018 

Approved:  11/15/2018 

Page 15 

4. A description of who may invest in the program, how often, what size 

deposit and withdrawal are allowed. 

5. A schedule for receiving statements and portfolio listings. 

6. Are reserves, retained earnings, etc. utilized by the pool/fund? 

7. A fee schedule, and when and how is it assessed. 

8. Is the pool/fund eligible for bond proceeds and/or will it accept such 

proceeds? 

 

F. Collateralization 
 

Certificates of Deposit (CDs): The Authority shall require any commercial bank or 

savings and loan association to deposit eligible securities with an agency of a depository 

approved by the State Banking Department to secure any uninsured portion of a Non-

Negotiable Certificate of Deposit. The value of eligible securities as defined pursuant to 

California Government Code, Section 53651, pledged against a Certificate of Deposit 

shall be equal to 150% of the face value of the CD if the securities are classified as 

mortgages and 110% of the face value of the CD for all other classes of security. 

 

VIII. INTERNAL CONTROLS 

 

The Treasurer shall establish and maintain a system of internal controls in written form. 

These controls shall be reasonably designed to protect the Authority from losses of public 

funds arising from fraud, error, misrepresentation of third parties, unanticipated changes 

in financial markets, or imprudent actions by employees/officers of the Authority. The 

most important controls are: control of collusion, separation of duties, separation of 

transaction authority from accounting and bookkeeping, custodial safekeeping, delegation 

of authority, limitations regarding securities losses and remedial action, written 

confirmation of telephone transactions, minimization of the number of authorized 

investment officials, documentation of transactions and strategies, and annual review of 

controls by the Treasurer. 

 

IX. BANKS, SECURITIES DEALERS AND INVESTMENT MANAGERS 

 

A list will be maintained of financial institutions and depositories authorized to provide 

investment services. In addition, a list will be maintained of approved security 

broker/dealers selected.  

 

A. The Authority’s Treasurer will determine which financial institutions are authorized 

to provide investment services to the Authority. Institutions eligible to transact 

investment business with the Authority include: 

 

1. Broker/dealers that qualify under Securities and Exchange Commission (SEC) 

Rule 15C3-1 (uniform net capital rule); 
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2. Nationally or state-chartered banks; 

 

3. The Federal Reserve Bank; and, 

 

4. Direct issuers of securities eligible for purchase.  

 

B. Selection of financial institutions and broker/dealers authorized to engage in 

transactions with the Authority will be at the sole discretion of the Authority. 

 

C. All financial institutions which desire to become qualified bidders for investment 

transactions (and which are not dealing only with the investment adviser) must supply 

the Treasurer with a statement certifying that the institution has reviewed the 

California Government Code Section 53600 et seq. and the Authority’s Investment 

Policy. 

 

D. Selection of broker/dealers used by an external investment adviser retained by the 

Authority will be at the sole discretion of the investment adviser.  

 

E. Public deposits will be made only in qualified public depositories as established by 

State law. Deposits will be insured by the Federal Deposit Insurance Corporation, or, 

to the extent the amount exceeds the insured maximum, will be collateralized in 

accordance with State law. 

 

F. In the event the Authority decides to hire an investment manager, the manager will 

attest annually in writing that they have reviewed and understand the requirements of 

the investment policy. 

 

X. INVESTMENT RISKS 

 

The Authority recognizes that investment risks can result from issuer defaults, market 

price changes, or various technical complications leading to temporary illiquidity. 

Portfolio diversification is employed as a way of controlling such risk. Investment 

manager(s) are expected to display prudence in the selection of securities as a way to 

minimize the risk of default. No individual investment transaction shall be undertaken 

which jeopardizes the total capital position of the overall portfolio. The Treasurer shall 

meet, periodically, with the Board of Directors in order to establish guidelines and 

strategies to control credit risk, market risk and illiquidity. 

 

In addition to these general policy considerations, the following specific policies will be 

followed: 

 

A. All transactions will be executed on a delivery versus payment basis; and 
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B. A competitive bidding process from at least three sources will be used to transact all 

investments, when practical. 

 

XI. SAFEKEEPING AND CUSTODY 

 

All securities owned by the Authority will be held in safekeeping (as evidenced by 

receipt of custodian statements) by a third party bank custodian, acting as agent for the 

Authority under the terms of a custody agreement executed by the bank and the 

Authority. Settlement of all investment transactions, including collateral for repurchase 

agreements, will be completed using standard delivery-vs.-payment (DVP) procedures. 

 

The only exception to this policy of DVP settlement and third party safekeeping is the 

collateral for time deposits in banks and savings and loans. Collateral for time deposits 

shall be held in accordance with applicable state and federal regulations. 

 

XII. CONFLICT OF INTEREST 

 

Officers and employees involved in the investment process shall refrain from engaging in 

any personal business activity that could conflict with the proper execution of the 

investment program or impair their ability to make impartial investment decisions. 

Employees and investment officials shall disclose to the General Manager any material 

financial interests in financial institutions which conduct business within this jurisdiction. 

They shall further disclose any large personal financial/investment positions that could be 

related to the performance of the Authority’s portfolio. 

 

XIII.  ANNUAL REVIEW AND ADOPTION OF INVESTMENT POLICY 

 

The statement of investment policy shall be reviewed and adopted annually by the Board 

of Directors at a public meeting. Any modifications made thereto must be approved by 

the Board of Directors.  
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GLOSSARY OF INVESTMENT TERMS 
  

Agencies Shorthand market terminology for any obligation issued 

by a government-sponsored entity (GSE), or a federally 

related institution. Most obligations of GSEs are not 

guaranteed by the full faith and credit of the US 

government.  Examples are: 

   FFCB The Federal Farm Credit Bank System provides credit 

and liquidity in the agricultural industry. FFCB issues 

discount notes and bonds.  

   FHLB The Federal Home Loan Bank provides credit and 

liquidity in the housing market. FHLB issues discount 

notes and bonds.  

   FHLMC Like FHLB, the Federal Home Loan Mortgage 

Corporation provides credit and liquidity in the housing 

market. FHLMC, also called “FreddieMac” issues 

discount notes, bonds and mortgage pass-through 

securities.  

   FNMA Like FHLB and FreddieMac, the Federal National 

Mortgage Association was established to provide credit 

and liquidity in the housing market. FNMA, also known 

as “FannieMae,” issues discount notes, bonds and 

mortgage pass-through securities.  

   GNMA The Government National Mortgage Association, known 

as “GinnieMae,” issues mortgage pass-through securities, 

which are guaranteed by the full faith and credit of the 

US Government.  

   PEFCO The Private Export Funding Corporation assists 

exporters. Obligations of PEFCO are not guaranteed by 

the full faith and credit of the US government.  

   TVA The Tennessee Valley Authority provides flood control 

and power and promotes development in portions of the 

Tennessee, Ohio, and Mississippi River valleys. TVA 

currently issues discount notes and bonds.  

Asked The price at which a seller offers to sell a security.  

Asset Backed Securities Securities supported by pools of installment loans or 

leases or by pools of revolving lines of credit.  
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Average Life In mortgage-related investments, including CMOs, the 

average time to expected receipt of principal payments, 

weighted by the amount of principal expected.  

Bankers’ Acceptance A money market instrument created to facilitate 

international trade transactions. It is highly liquid and 

safe because the risk of the trade transaction is 

transferred to the bank which “accepts” the obligation to 

pay the investor.  

Benchmark A comparison security or portfolio. A performance 

benchmark is a partial market index, which reflects the 

mix of securities allowed under a specific investment 

policy.  

Bid The price at which a buyer offers to buy a security.  

Broker A broker brings buyers and sellers together for a 

transaction for which the broker receives a commission. 

A broker does not sell securities from his own position.  

Callable A callable security gives the issuer the option to call it 

from the investor prior to its maturity. The main cause of 

a call is a decline in interest rates. If interest rates decline 

since an issuer issues securities, it will likely call its 

current securities and reissue them at a lower rate of 

interest. Callable securities have reinvestment risk as the 

investor may receive its principal back when interest 

rates are lower than when the investment was initially 

made. 

Certificate of Deposit (CD) A time deposit with a specific maturity evidenced by a 

certificate. Large denomination CDs may be marketable.  

Certificate of Deposit Account 

Registry System (CDARS) 

A private placement service that allows local agencies to 

purchase more than $250,000 in CDs from a single 

financial institution (must be a participating institution of 

CDARS) while still maintaining FDIC insurance 

coverage. CDARS is currently the only entity providing 

this service. CDARS facilitates the trading of deposits 

between the California institution and other participating 

institutions in amounts that are less than $250,000 each, 

so that FDIC coverage is maintained. 
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Collateral Securities or cash pledged by a borrower to secure 

repayment of a loan or repurchase agreement. Also, 

securities pledged by a financial institution to secure 

deposits of public monies.  

Collateralized Mortgage 

Obligations (CMO) 

Classes of bonds that redistribute the cash flows of 

mortgage securities (and whole loans) to create securities 

that have different levels of prepayment risk, as 

compared to the underlying mortgage securities.  

Commercial Paper The short-term unsecured debt of corporations.  

Cost Yield The annual income from an investment divided by the 

purchase cost. Because it does not give effect to 

premiums and discounts which may have been included 

in the purchase cost, it is an incomplete measure of 

return.  

Coupon The annual rate of interest which is paid on a bond. 

Credit Risk The risk that principal and/or interest on an investment 

will not be paid in a timely manner due to changes in the 

condition of the issuer.  

Current Yield The annual income from an investment divided by the 

current market value. Since the mathematical calculation 

relies on the current market value rather than the 

investor’s cost, current yield is unrelated to the actual 

return the investor will earn if the security is held to 

maturity.  

Dealer A dealer acts as a principal in security transactions, 

selling securities from and buying securities for his own 

position.  

Debenture A bond secured only by the general credit of the issuer.  

Delivery vs. Payment (DVP) A securities industry procedure whereby payment for a 

security must be made at the time the security is 

delivered to the purchaser’s agent.  
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Derivative Any security that has principal and/or interest payments 

which are subject to uncertainty (but not for reasons of 

default or credit risk) as to timing and/or amount, or any 

security which represents a component of another 

security which has been separated from other 

components (“Stripped” coupons and principal). A 

derivative is also defined as a financial instrument the 

value of which is totally or partially derived from the 

value of another instrument, interest rate, or index.  

Discount The difference between the par value of a bond and the 

cost of the bond, when the cost is below par. Some short-

term securities, such as T-bills and banker’s acceptances, 

are known as discount securities. They sell at a discount 

from par, and return the par value to the investor at 

maturity without additional interest. Other securities, 

which have fixed coupons, trade at a discount when the 

coupon rate is lower than the current market rate for 

securities of that maturity and/or quality.  

Diversification Dividing investment funds among a variety of 

investments to avoid excessive exposure to any one 

source of risk.  

Duration The weighted average time to maturity of a bond where 

the weights are the present values of the future cash 

flows. Duration measures the price sensitivity of a bond 

to changes in interest rates. (See modified duration).  

Federal Deposit Insurance 

Corporation (FDIC) 

An independent US agency that insures bank deposits, 

including deposits in a checking account, negotiable 

order of withdrawal (NOW) account savings account, 

money market deposit account (MMDA), time deposit 

such as a certificate of deposit (CD), or an official item 

issued by a back (such as a cashier’s check or money 

order), currently up to $250,000 per depositor, per issued 

bank, for each account ownership category. 

Federal Funds Rate The rate of interest charged by banks for short-term loans 

to other banks. The Federal Reserve Bank through open-

market operations establishes it.  

Federal Open Market 

Committee 

A committee of the Federal Reserve Board that 

establishes monetary policy and executes it through 

temporary and permanent changes to the supply of bank 

reserves.  
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Haircut The margin or difference between the actual market value 

of a security and the value assessed by the lending side of 

a transaction (i.e. a repo).  

Leverage Borrowing funds in order to invest in securities that have 

the potential to pay earnings at a rate higher than the cost 

of borrowing.  

Liquidity The speed and ease with which an asset can be converted 

to cash without a substantial loss in value 

Local Agency Investment 

Fund (LAIF) 

A voluntary investment fund open to government entities 

and certain non-profit organizations in California that is 

managed by the State Treasurer’s Office. 

 

Local Government Investment 

Pool (LGIP) 

The aggregate of all funds from political subdivisions 

that are placed in custody of the State Treasurer for 

investment and reinvestment. 

Make Whole Call A type of call provision on a bond that allows the issuer 

to pay off the remaining debt early. Unlike a call option, 

with a make whole call provision, the issuer makes a 

lump sum payment that equals the net present value 

(NPV) of future coupon payments that will not be paid 

because of the call. With this type of call, an investor is 

compensated, or "made whole." 

Margin The difference between the market value of a security 

and the loan a broker makes using that security as 

collateral. 

Market Risk The risk that the value of securities will fluctuate with 

changes in overall market conditions or interest rates. 

Market Value The price at which a security can be traded.  

Marking to Market The process of posting current market values for 

securities in a portfolio.  

Maturity The final date upon which the principal of a security 

becomes due and payable.  

Page 154

http://www.investopedia.com/terms/m/make-wholecall.asp


Investment Policy 

Revised: 11/15/2018 

Approved:  11/15/2018 

Page 24 

Medium Term Notes Unsecured, investment-grade senior debt securities of 

major corporations which are sold in relatively small 

amounts on either a continuous or an intermittent basis. 

MTNs are highly flexible debt instruments that can be 

structured to respond to market opportunities or to 

investor preferences.  

Modified Duration The percent change in price for a 100 basis point change 

in yields. Modified duration is the best single measure of 

a portfolio’s or security’s exposure to market risk.  

Money Market The market in which short-term debt instruments (Tbills, 

discount notes, commercial paper, and banker’s 

acceptances) are issued and traded.  

Mortgage Pass-Through 

Securities 

A securitized participation in the interest and principal 

cash flows from a specified pool of mortgages. Principal 

and interest payments made on the mortgages are passed 

through to the holder of the security.  

Municipal Securities Securities issued by state and local agencies to finance 

capital and operating expenses. 

Mutual Fund An entity which pools the funds of investors and invests 

those funds in a set of securities which is specifically 

defined in the fund’s prospectus. Mutual funds can be 

invested in various types of domestic and/or international 

stocks, bonds, and money market instruments, as set forth 

in the individual fund’s prospectus. For most large, 

institutional investors, the costs associated with investing 

in mutual funds are higher than the investor can obtain 

through an individually managed portfolio.  

Negotiable CD A short-term debt instrument that pays interest and is 

issued by a bank, savings or federal association, state or 

federal credit union, or state-licensed branch of a foreign 

bank. Negotiable CDs are traded in a secondary market 

and are payable upon order to the bearer or initial 

depositor (investor). 

Premium The difference between the par value of a bond and the 

cost of the bond, when the cost is above par. 

Prepayment Speed A measure of how quickly principal is repaid to investors 

in mortgage securities. 
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Prepayment Window The time period over which principal repayments will be 

received on mortgage securities at a specified 

prepayment speed. 

Primary Dealer Financial institution (1) that is a trading counterparty 

with the Federal Reserve in its execution of market 

operations to carry out U.S. monetary policy, and (2) that 

participates for statistical reporting purposes in compiling 

data on activity in the U.S. Government securities 

market. 

Prudent Person (Prudent 

Investor) Rule 

Standard of responsibility which applies to fiduciaries. In 

California, the rule is stated as “Investments shall be 

managed with the care, skill, prudence and diligence, 

under the circumstances then prevailing, that a prudent 

person, acting in a like capacity and familiar with such 

matters, would use in the conduct of an enterprise of like 

character and with like aims to accomplish similar 

purposes.” 

Realized Yield The change in value of the portfolio due to interest 

received and interest earned and realized gains and 

losses. It does not give effect to changes in market value 

on securities, which have not been sold from the 

portfolio. 

Regional Dealer A financial intermediary that buys and sells securities for 

the benefit of its customers without maintaining 

substantial inventories of securities and that is not a 

primary dealer. 

Repurchase Agreement (RP, 

Repo) 

Short-term purchases of securities with a simultaneous 

agreement to sell the securities back at a higher price. 

From the seller’s point of view, the same transaction is a 

reverse repurchase agreement. 

Safekeeping A service to bank customers whereby securities are held 

by the bank in the customer’s name. 
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Structured Note A complex, fixed income instrument, which pays interest, 

based on a formula tied to other interest rates, 

commodities or indices. Examples include inverse 

floating rate notes which have coupons that increase 

when other interest rates are falling, and which fall when 

other interest rates are rising, and "dual index floaters," 

which pay interest based on the relationship between two 

other interest rates - for example, the yield on the ten-

year Treasury note minus the Libor rate. Issuers of such 

notes lock in a reduced cost of borrowing by purchasing 

interest rate swap agreements. 

Supranational A supranational is a multi-national organization whereby 

member states transcend national boundaries or interests 

to share in the decision making to promote economic 

development in the member countries. 

Time Deposit A savings account or certificate of deposit (CD) that pays 

a fixed rate of interest until a given maturity date. 

Total Rate of Return A measure of a portfolio’s performance over time. It is 

the internal rate of return, which equates the beginning 

value of the portfolio with the ending value; it includes 

interest earnings, realized and unrealized gains, and 

losses in the portfolio.  

U.S. Treasury Obligations Securities issued by the U.S. Treasury and backed by the 

full faith and credit of the United States. Treasuries are 

considered to have no credit risk, and are the benchmark 

for interest rates on all other securities in the US and 

overseas. The Treasury issues both discounted securities 

and fixed coupon notes and bonds. 

Treasury Bills All securities issued with initial maturities of one year or 

less are issued as discounted instruments, and are called 

Treasury bills. The Treasury currently issues three- and 

six-month T-bills at regular weekly auctions. It also 

issues “cash management” bills as needed to smooth out 

cash flows. 

Treasury Notes All securities issued with initial maturities of two to ten 

years are called Treasury notes, and pay interest semi-

annually. 

Treasury Bonds All securities issued with initial maturities greater than 

ten years are called Treasury bonds. Like Treasury notes, 

they pay interest semi-annually 
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Volatility The rate at which security prices change with changes in 

general economic conditions or the general level of 

interest rates. 

Yield to Maturity The annualized internal rate of return on an investment 

which equates the expected cash flows from the 

investment to its cost. 

  

  

.  
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CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 
AGENDA BILL 

 

ITEM:  6 TITLE:  APPROVAL OF  2018 ACTUARIAL REPORT,  
PROPOSED FUNDING FOR PROGRAM YEAR 
2019/20 AND REDISTRIBUTION FOR FISCAL 
YEAR 2018/19 

  

MEETING: 11/15/2018 

GENERAL MANAGER:  

 
Recommended Actions: 
 
Approval of: (1) the 2018 actuarial study, (2) the proposed funding and rates for program year 
2019/20 and 3) redistribution for fiscal year 2018/19. 
 
Strategic Direction: 
 
This item addresses Strategic Goal 1, Employ Customizable Products and Services to be 
Competitive and Strategic Goal 3, Foster Informed and Engaged Board Leadership. 
 
Item Explanation: 
 
Ms. Tracy Fleck and Ms. Brenda Craigmyle of Aon Global Risk Consulting conducted the 2018 
actuarial study and will be present to discuss the results.  The CJPRMA staff report, which 
summarizes the study, is attached hereto as an exhibit.  
 
Estimated Outstanding Losses: 
This year, the value of estimated outstanding losses increased $412,684 (1%) to $41.8 million.  
Case reserves declined $1.5 million and IBNR increased $1.9 million. This minimal change does 
not accurately represent the volume of payments made during the year. In fiscal year 17/18 
there were $21 million in claim expenses and settlements paid.  
 
Redistribution: 
Page 12 of the actuarial report shows a maximum excess equity distribution of $5.9 million for 
program years 1996/97 through 2012/13. The table also shows a deficit position of $40.9 million 
in years 2013/14 through 2017/18.  For this reason, the actuary and CJPRMA staff are 
recommending no redistribution of funds but rather a reallocation of equity to the deficit years. 
The attached redistribution spreadsheet shows the reallocation from the older years to program 
years 2012/13 through 2016/17. 
 
Equity: 
The equity in the program at June 30, 2018 was $4.4 million; with the addition of the Excess 
Loss Fund of $17.7 million there is a total equity of $22.1 million. The CJPRMA target equity is 
$22.5 million which gives us a shortfall of $421,800.  
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In 2009 the liability premium funding was adjusted to help our member entities during the 
recession. This along with the increased claim severity has reduced the pool equity by $37.7 
million since 2011.  
 
Funding: 
The total required liability funding, as proposed by the actuarial report, for program year 2019/20 
is $13.9 million.  The total funding rate being proposed is $0.807/$100.  This is based upon a 
projected payroll of $1.75 billion, which is a 3% increase from the program year 18/19 actual 
payroll.  The proposed funding represents a $2.2 million (19%) increase in funding over program 
year 2018/19. 
 
This funding is based on the 10-year rolling average that has been used since 2009. Although 
we have had shortfalls in the last five years, this funding mechanism is still appropriate and 
should be continued. 
 

PY 2019/20 Proposed Rates & Funding 
70% Confidence level - Discounted 

 
Losses $9,577,785  Pool B 0.160 $2,578,989 

Reinsurance 2,802,514  Pool C 0.399 6,998,796 
Overhead 1,550,000  Pool D 0.248 4,352,514 

Total $13,930,299  Total 0.807 $13,930,299 
 
 
Alternate Funding:  
The current self-insured retention attachment points of $500,000 to $1 million for Pool B and $1 
million to $5 million for Pool C, have been utilized since program year 1993/94. With the cost of 
inflation, jury awards and legislative changes, it may be time to reevaluate these SIR levels. 
 
As a part of the actuarial study, staff requested that Aon prepare an exhibit showing the funding 
amounts and rates if the attachment points on both Pool B and Pool C were to increase by 
$250,000. At the alternate attachment points, Pool B is $750,000 to $1.25 million and Pool C is 
$1.25 million to $5 million, Pool D would remain the same at $5 million to $40 million.  
 

70% Confidence level - Discounted 
 

$750,000 - $1.25 M Pool B 0.111 $1,780,779 
$1.25 M - $5 M Pool C 0.311 5,460,285 
$5 M - $40 M Pool D 0.248 4,352,514 

 Total 0.670 $11,593,578 
 
 
These new attachment points would realize a savings of $2.34 million (16.7%) over the current 
self-insured retention levels for program year 2019/20. We realize this would require our 
members to increase their reserves at the primary level, but we think this option should be 
considered for future funding. 
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Staff recommends approval of: 
 

1. The 2018 actuarial study. 
2. The program year 2019/20 proposed funding  
3. Redistribution allocation spreadsheet 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fiscal Impact: 

1. To be determined 
 
Exhibits: 

1. 2018 Actuarial Study – to be emailed separately 
2. Staff Report June 30, 2018, Actuarial Study 
3. Redistribution allocation spreadsheet 
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Staff Report on the June 30, 2018 Actuarial Study 

 

 

The actuarial study as of 06/30/18 was prepared by AON Global Risk Consulting.  Staff has summarized 

pertinent information from the current and past actuarial studies for your review.  

 

 

Estimated Outstanding Losses 

 

Table A below shows the Estimated Outstanding Losses for the last five years. The Estimated 

Outstanding Losses (EOL) includes case reserves and IBNR and is stated at the expected value. EOL 

remained relatively the same with a $412,684 increase from $41.4 million at 06/30/17 to $41.8 million 

at 06/30/18.  

(Table A) 

As of: 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 

Case Reserves $16,234,436 $21,123,266 $24,783,723 $13,985,443 $12,490,179 

IBNR 29,814,236 26,040,360 24,497,157 27,387,352 29,295,300 

EOL 46,048,672 47,163,626 49,280,880 41,372,798 41,785,479 

 

Table B below shows the ratio of equity to SIR.  This ratio is a measure of the maximum amount equity 

could decline due to a single full limits loss.  

(Table B) 

As of: 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 

Total Equity $78,405,741 $76,407,305 $70,664,299 $60,303,736 $46,207,907 

Less EOL 46,048,672 47,163,626 49,280,880 41,372,798 41,785,479 

Net Equity 32,357,069 29,243,679 21,383,419 $18,930,938 $4,422,428 

Ratio 

Net Equity/ 

$4.5 max loss 

7.2 6.5 4.7 4.2 (1.0) 

 

 

The CJPRMA target equity is $22.5 million. The current equity balance of $4,422,428 with the ELF 

balance of $17,656,772 gives us a total equity balance of $22,079,200, which falls short of the target 

equity by $420,800. 

 

 

Equity Redistribution  

 

Table C below shows the net redistributions from FY 2014/15 through FY 2017/18 and the proposed for 

FY 2018/19. In calculating the excess equity, liabilities are stated at the 90% confidence level.  Table 

III-5A, page 11 of the actuarial report shows a potential maximum redistribution of $5,881,031. The 

actuarial redistribution does not provide for any funding for the deficit net equity position of program 

years 2012/13 through 2017/18 (page 12). At the 90% confidence level, the total deficit is approximately 

$16.7 million. The actuary and CJPRMA staff recommend no distribution of equity, instead, the 

$5.881M will be used to partially offset the negative net equity position of PY 2012/13 through 2016/17. 

The attached redistribution spreadsheet shows the reallocation of the equity. 
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(Table C) 

Fiscal Year FY 14/15 FY 15/16 FY 16/17 FY 17/18 
FY 18/19 

(proposed) 

Net 

Redistribution 
$2,187,193 $2,655,513 $2,785,602 $0 $0 

 

 

Funding Rates 
 

10 Years Developed Rates & Funding 

 

Table D and E show the historical rates and funding that were used for calculating the premiums for PY 

2014/15 through PY 2018/19. 

 

(Table D) 

Pool PY 14/15 PY 15/16 PY 16/17 PY 17/18 PY 18/19 

B $0.121 $0.102 $0.109 $0.136 $0.136 

C 0.445 0.382 0.385 0.415 0.326 

D 0.223 0.227 0.224 0.239 0.236 

Total $0.789 $0.711 $0.718 $0.790 $0.698 

 

(Table E) 

Cost 

Item 
PY 14/15 PY 15/16 PY 16/17 PY 17/18 PY 18/19 

Losses $8,161,295 $7,272,702 $7,783,865 $9,067,106 $7,676,766 

Reins 1,846,331 2,033,565 2,161,392 2,509,415 2,461,853 

Overhead 1,425,000 1,425,000 1,425,000 1,500,000 1,550,000 

Total $11,432,626 $10,731,267 $11,370,257 $13,076,521 $11,688,619 

 

Payroll $1.464B $1.525B $1.600B $1.677B $1.704B 

 

 

PY 2019/20 Proposed Rates & Funding 

 

Since PY 2012/13 we have seen an increase of claim frequency and severity. This along with the 

withdrawal of investment income and redistributions has drawn down on the equity. For this reason 

changes were implemented in the funding effective PY 2018/19. 

 

 No longer use the realized investment income to fund the program year. This allows the 

investment income to remain in the program years’ equity and accrue and pay losses. By doing 

this we also can use the present value of funding rates. 

 The current balance of the Excess Loss Fund (ELF) is $17.7 million.  It is no longer funded 

through the program year premium.  Effective FY 18/19 it is funded through investment income 

and member premium allotment until it reaches the goal of $22.5 million. 

 There was no redistribution approved in FY 17/18 and no redistribution is recommended in FY 

18/19. 
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Tables F and G show the proposed rates and funding for PY 2019/20. The rolling 10 year average used 

includes program years 2005/06 through 2014/15.  

 

For the premium calculation, we are estimating that payroll will increase by 3% to $1.75 billion. The 

reinsurance amount is estimated at $2.8 million. Overhead expense budgeted at $1.55 million. 

 

 

PY 2019/20 Proposed Rates & Funding 

 

70% Confidence Level - Discounted  

 (Table F) 

Losses $9,577,785  Pool B 0.160 $2,578,989 

Reinsurance 2,802,514  Pool C 0.399 6,998,796 

Overhead 1,550,000  Pool D 0.248 4,352,514 

Total $13,930,299  Total 0.807 $13,930,299 

 

 

This funding represents a 19% increase over PY 18/19 funding.  
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    California Joint Powers Risk Management Authority

Total Recommended Redistribution $0
Based on Equity as of June 30, 2018

Total

MEMBER POOL PY 96/97 PY 97/98 PY 98/99 PY 99/00 PY 00/01 PY 01/02 PY 02/03 PY 03/04 PY 04/05 PY 05/06 PY 06/07 PY 07/08 PY 08/09 PY 09/10 PY 10/11 PY 11/12 PY 12/13 PY 13/14 PY 14/15 PY 15/16 PY 16/17 Redist

ALAMEDA B (0) 499 4 164 925 2,576 5,643 14,273 5,890 6,122 6,288 6,272 5,136 12,422 5,096 1,979 (4,387) (56,601) (19,003) (14,968) 0 (21,671)

ALAMEDA C (8,600) 2,967 (37) 260 1,480 6,081 11,895 17,482 6,722 27,548 10,453 29,658 15,562 5,056 21,435 11,171 (13,152) (68,941) (35,999) (35,436) 0 5,606

ALAMEDA D 0 628 618 2 62 120 455 1 1,737 22 1,975 2,801 1,403 4,109 385 9 742 (2,248) 11,989 (1,704) (7,041) 16,065

ALAMEDA Total (8,600) 4,094 585 426 2,467 8,776 17,992 31,756 14,349 33,693 18,715 38,732 22,101 21,586 26,917 13,160 (16,797) (127,790) (43,013) (52,108) (7,041) (0)

CCCMRMIA C (38,398) 13,507 1,910 7,201 (15,780)

CCCMRMIA D 0 4,893 10,864 24 15,781

CCCMRMIA Total (38,398) 18,400 12,773 7,225 0

CHICO A 0

CHICO B 0 241 (1) 72 446 1,257 2,740 7,268 2,946 2,756 3,053 3,455 2,887 7,108 3,136 1,271 (2,615) (19,422) (10,793) (7,901) 0 (2,097)

CHICO C (4,068) 1,458 (18) 115 711 2,970 5,776 8,900 3,361 12,393 5,077 16,341 8,746 2,892 13,192 7,173 (7,842) (44,246) (20,447) (18,705) 0 (6,221)

CHICO D 0 308 338 1 33 58 220 11 868 11 959 1,543 788 2,428 238 6 442 (1,442) 6,836 (902) (4,426) 8,318

CHICO Total (4,068) 2,008 319 189 1,189 4,284 8,737 16,178 7,175 15,160 9,090 21,339 12,421 12,428 16,566 8,450 (10,015) (65,110) (24,404) (27,508) (4,426) 0

CSJVRMA B 0

CSJVRMA C (45,421) 14,340 2,113 11,701 (17,267)

CSJVRMA D (0) 5,750 11,491 27 17,268

CSJVRMA Total (45,421) 20,089 13,605 11,727 0

FAIRFIELD B 0 418 3 118 675 1,918 4,467 10,895 4,316 4,299 4,774 5,126 4,252 10,740 4,652 1,812 (3,836) (23,354) (16,991) (13,852) 0 433

FAIRFIELD C (7,045) 2,514 (29) 187 1,079 4,529 9,414 13,345 4,927 19,336 7,938 24,244 12,883 4,370 19,569 10,228 (11,501) (63,356) (32,187) (32,796) 0 (12,350)

FAIRFIELD D 0 528 563 1 50 86 360 3 1,271 17 1,498 2,289 1,162 3,577 352 8 648 (2,065) 10,721 (1,579) (7,573) 11,917

FAIRFIELD Total (7,045) 3,460 537 307 1,804 6,533 14,240 24,243 10,514 23,653 14,211 31,659 18,297 18,687 24,573 12,049 (14,689) (88,775) (38,458) (48,227) (7,573) 0

FREMONT B (0) 874 3 262 1,494 4,453 10,038 25,181 8,855 8,314 8,740 9,231 7,704 19,468 8,521 3,342 (7,590) (93,540) (34,233) (26,204) 0 (45,088)

FREMONT C (14,256) 5,228 (68) 412 2,390 10,510 21,164 30,840 10,107 37,398 14,532 43,655 23,345 7,921 35,840 18,859 (22,754) (124,723) (64,853) (62,039) 0 (26,491)

FREMONT D (0) 1,102 1,310 3 112 205 812 3 2,610 29 2,744 4,122 2,105 6,159 645 15 1,284 45,230 21,544 (2,983) (15,474) 71,579

FREMONT Total (14,256) 7,204 1,245 677 3,997 15,168 32,014 56,025 21,573 45,741 26,015 57,008 33,154 33,548 45,006 22,216 (29,060) (173,033) (77,543) (91,225) (15,474) (0)

LIVERMORE A 0

LIVERMORE B 0 384 4 103 576 1,525 3,424 9,877 4,000 3,831 3,968 4,178 3,015 8,710 3,934 1,446 (3,231) (16,988) (17,119) (13,276) 0 (1,638)

LIVERMORE C (6,379) 2,321 (27) 166 723 3,194 7,189 12,098 4,566 17,246 6,597 19,797 9,135 3,544 66,544 31,615 (8,781) (63,691) (32,431) (31,432) 0 41,996

LIVERMORE D 0 427 382 1 40 70 305 4 1,177 16 1,246 629 825 2,755 298 7 897 (51,371) 10,824 (1,512) (7,379) (40,357)

LIVERMORE Total (6,379) 3,132 359 270 1,339 4,789 10,919 21,979 9,743 21,093 11,810 24,604 12,975 15,010 70,776 33,068 (11,115) (132,049) (38,726) (46,220) (7,379) (0)

LODI A 0

LODI B 0 318 0 99 535 1,561 3,389 8,524 3,219 3,073 3,260 3,114 2,578 6,547 2,778 1,104 (2,205) (27,725) (10,839) (8,048) 0 (8,717)

LODI C (5,245) 1,949 (25) 154 855 3,689 7,143 10,441 3,672 13,824 5,418 14,726 7,811 2,664 12,219 6,228 (6,610) (38,811) (20,531) (19,055) 0 515

LODI D 0 410 461 1 38 72 273 5 950 13 1,023 1,391 704 2,251 210 5 373 (1,267) 6,810 (916) (4,605) 8,202

LODI Total (5,245) 2,677 436 254 1,428 5,322 10,805 18,970 7,841 16,910 9,701 19,231 11,094 11,461 15,207 7,337 (8,441) (67,802) (24,560) (28,019) (4,605) (0)

MANTECA A 0

MANTECA B (0) 0 (0)

MANTECA C 0 0 (0)

MANTECA D (0) (0) (0)

MANTECA Total (0) (0) (0)

NCCSIF B 0 1,186 6 357 1,971 5,706 12,903 33,483 13,221 13,275 14,803 0 0 0 0 (1,019) 0 (52,511) (50,655) (42,746) 0 (50,020)

NCCSIF C (19,517) 7,129 (85) 562 3,153 13,466 27,196 41,008 15,091 59,718 24,609 76,808 46,290 14,141 61,878 33,462 (36,765) (196,870) (95,960) (101,203) 0 (25,890)

NCCSIF D 0 1,501 1,679 1 146 262 1,043 11 3,897 44 4,649 7,336 8,989 11,791 4,457 3,281 29,810 (6,417) 31,928 (4,867) (23,631) 75,910

NCCSIF Total (19,517) 9,816 1,600 920 5,270 19,434 41,142 74,502 32,209 73,036 44,060 84,144 55,279 25,932 66,335 35,724 (6,955) (255,797) (114,688) (148,817) (23,631) (0)

PERMA C (0) 0 0 0 (0) (0) 0 0 0 0 0 0 0 0 0 (0)

PERMA D 0 0 (0) (0) 0 0 0 0 0 0 0 0 0 0 0 0

PERMA Total 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

PETALUMA A 0

PETALUMA B (0) 263 1 80 435 1,242 2,677 6,490 2,532 2,383 2,711 2,917 2,483 6,126 2,511 1,000 (2,200) (12,968) (9,989) (7,813) 0 881

PETALUMA C (4,400) 1,607 (23) 126 698 2,936 5,645 7,947 2,892 10,730 4,505 13,794 7,523 2,493 10,563 5,642 (6,597) (36,917) (18,921) (18,497) 0 (8,255)

PETALUMA D 0 338 378 1 32 56 214 7 746 11 850 1,303 678 2,117 189 5 372 (1,203) 6,266 (890) (4,094) 7,374

PETALUMA Total (4,400) 2,208 356 207 1,165 4,234 8,536 14,444 6,170 13,124 8,065 18,013 10,684 10,737 13,263 6,646 (8,426) (51,088) (22,644) (27,200) (4,094) (0)

POMONA B (0) 0 (0) (0) (0) 0 0 0 0 0 0 0 0 0 (0)

POMONA C 0 0 0 (0) 0 (0) 0 0 0 0 0 0 0 0 0

POMONA D 0 (0) (0) (0) 0 0 0 0 0 0 0 0 0 0 0
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POMONA Total 0 0 (0) (0) 0 0 0 0 0 0 0 0 0 0 0

REDDING B 0 585 1 152 837 2,546 5,466 14,071 5,508 5,578 5,677 5,923 4,855 12,251 5,434 2,097 (4,563) (21,248) (22,212) (17,238) 0 5,720

REDDING C (10,138) 3,493 (41) 242 1,344 6,005 11,522 17,234 6,287 25,092 9,437 28,011 14,711 4,985 22,858 11,834 (13,681) (79,665) (42,077) (40,813) 0 (23,362)

REDDING D 0 739 756 2 64 118 443 5 1,625 21 1,781 2,645 1,327 7,262 411 10 771 (2,597) 13,957 (1,965) (9,731) 17,643

REDDING Total (10,138) 4,816 716 395 2,245 8,669 17,431 31,310 13,420 30,690 16,896 36,579 20,893 24,498 28,704 13,941 (17,473) (103,510) (50,332) (60,017) (9,731) 0

REMIF A 0

REMIF B 0 957 4 281 1,580 4,469 9,791 24,845 9,050 8,364 9,276 9,951 8,295 20,955 9,504 3,740 (8,096) (36,407) (36,821) (27,975) 0 11,765

REMIF C (16,205) 5,807 (69) 442 2,525 10,547 20,639 30,427 10,331 37,634 15,421 47,061 25,134 8,525 39,977 21,108 (24,273) (135,807) (69,753) (66,232) 0 (36,761)

REMIF D 0 1,225 1,303 3 119 207 792 3 2,669 28 2,912 4,444 2,267 6,629 720 17 1,369 (4,425) 22,472 (3,183) (14,576) 24,996

REMIF Total (16,205) 7,988 1,238 726 4,224 15,223 31,221 55,275 22,051 46,026 27,609 61,456 35,696 36,109 50,202 24,865 (30,999) (176,639) (84,102) (97,389) (14,576) (0)

RICHMOND B 66,099 32,604 401 (18,019) (38,753) (32,095) (23,983) 0 (15,430)

RICHMOND C (131) 178,614 116,741 (27,400) (130,001) (60,799) (56,783) 0 4,928

RICHMOND D (1,685) 581 (232) 11,217 (3,666) 20,250 (2,733) (12,897) 10,501

RICHMOND Total 64,283 211,799 116,911 (34,202) (172,419) (72,645) (83,499) (12,897) (0)

ROSEVILLE A 0

ROSEVILLE B (0) 565 1 175 1,026 3,022 6,243 17,074 6,913 6,786 7,813 8,955 7,829 51,214 7,954 3,205 (7,408) (33,927) (35,311) (28,355) 0 23,774

ROSEVILLE C (8,993) 3,430 (41) 274 1,640 7,132 13,161 20,912 7,894 30,528 12,989 42,352 23,721 32,777 33,458 18,089 (22,210) (127,194) (66,895) (67,132) 0 (44,110)

ROSEVILLE D 0 722 851 2 76 140 504 7 2,038 25 2,453 4,000 2,140 6,224 602 15 1,251 (4,145) 22,295 (3,229) (15,636) 20,336

ROSEVILLE Total (8,993) 4,717 811 451 2,742 10,293 19,908 37,993 16,845 37,339 23,255 55,307 33,689 90,216 42,014 21,308 (28,367) (165,265) (79,911) (98,716) (15,636) (0)

SAN LEANDRO B 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (3,046) (10,894) (10,875) (8,598) 0 (33,412)

SAN LEANDRO C (7,341) 2,374 (27) 179 943 3,815 7,115 11,341 4,097 14,405 5,103 15,338 8,109 22,735 12,199 6,076 (6,642) (40,843) (20,602) (20,355) 0 18,021

SAN LEANDRO D 0 506 455 1 42 75 273 12 1,059 13 964 1,448 2,385 6,455 879 597 411 (1,331) 6,810 (977) (4,686) 15,391

SAN LEANDROTotal (7,341) 2,881 428 180 985 3,890 7,388 11,354 5,156 14,418 6,068 16,786 10,493 29,190 13,078 6,673 (9,277) (53,068) (24,667) (29,929) (4,686) 0

SAN RAFAEL A 0

SAN RAFAEL B 0 355 3 114 642 1,799 3,863 9,170 3,527 3,265 3,479 3,630 3,000 7,571 3,249 1,246 (3,448) (12,256) (12,670) (10,000) 0 6,537

SAN RAFAEL C (5,782) 2,174 (27) 178 1,027 4,247 8,138 11,232 4,026 14,684 5,783 17,169 9,089 3,081 13,667 7,031 (7,520) (56,138) (24,005) (23,676) 0 (15,621)

SAN RAFAEL D 0 458 542 1 47 81 315 8 1,039 13 1,092 1,622 820 2,575 246 6 464 (1,498) 7,975 (1,141) (5,580) 9,084

SAN RAFAEL Total (5,782) 2,986 518 293 1,716 6,127 12,315 20,409 8,592 17,963 10,354 22,421 12,908 13,228 17,162 8,283 (10,504) (69,891) (28,700) (34,817) (5,580) 0

SANTA ROSA A 0

SANTA ROSA B (0) 824 3 274 1,586 4,371 9,616 24,460 9,097 8,094 8,553 9,388 7,813 32,025 8,785 3,541 (10,010) (35,630) (36,252) (28,110) 0 18,430

SANTA ROSA C (13,753) 5,031 (68) 436 2,544 10,316 20,268 29,956 10,384 36,412 14,218 44,396 23,672 7,928 36,951 19,986 (21,827) (133,583) (68,676) (66,552) 0 (41,962)

SANTA ROSA D 0 1,061 1,457 3 119 201 778 7 2,682 28 2,684 4,191 2,135 6,344 666 16 1,347 (4,354) 22,865 (3,201) (15,495) 23,533

SANTA ROSA Total (13,753) 6,915 1,393 714 4,249 14,888 30,662 54,423 22,163 44,533 25,456 57,975 33,620 46,297 46,401 23,543 (30,490) (173,567) (82,063) (97,863) (15,495) 0

SBAJPIA A

SBAJPIA B 0

SBAJPIA C 0

SBAJPIA D 0

SBAJPIA Total 0

SCORE A 0

SCORE B (0) 233 1 62 362 1,029 2,335 6,268 2,396 2,119 2,390 2,534 2,058 5,168 2,232 721 (1,995) (7,005) (7,185) (5,567) 0 8,157

SCORE C (3,912) 1,414 (15) 102 577 2,421 4,922 7,675 2,733 9,538 3,971 11,983 6,238 2,103 9,390 4,069 (4,350) (47,141) (13,611) (13,180) 0 (15,073)

SCORE D 0 298 299 1 28 48 190 11 707 10 751 1,132 562 2,408 168 3 268 (855) 4,506 (636) (2,981) 6,917

SCORE Total (3,912) 1,945 286 165 967 3,497 7,446 13,954 5,836 11,667 7,112 15,648 8,859 9,680 11,790 4,793 (6,076) (55,002) (16,290) (19,383) (2,981) 0

STOCKTON C (22,681) 8,430 (101) 628 3,364 14,095 26,988 39,515 13,893 49,921 19,538 179,328 81,783 36,098 147,893 126,859 (26,776) (141,988) (64,301) (71,249) 0 421,236

STOCKTON D (0) 1,669 1,882 3 157 277 1,033 14 3,588 38 3,688 5,487 9,346 8,799 3,450 22 2,660 (33,310) (414,432) (38,117) 22,512 (421,236)

STOCKTON Total (22,681) 10,098 1,781 631 3,521 14,372 28,021 39,529 17,481 49,959 23,226 184,815 91,128 44,897 151,343 126,881 (24,116) (175,298) (478,734) (109,366) 22,512 0
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SUNNYVALE B (0) 889 4 251 1,383 4,014 8,799 24,193 9,368 8,525 8,583 8,875 7,082 17,495 7,977 3,173 (8,799) (31,866) (32,728) (25,772) 0 11,444

SUNNYVALE C (15,008) 5,293 (60) 398 2,212 9,474 18,547 29,628 10,695 38,348 14,269 41,965 21,457 7,118 33,551 17,907 (19,188) (126,340) (62,001) (61,016) 0 (32,752)

SUNNYVALE D 0 1,119 1,111 3 102 185 712 (0) 2,763 30 2,692 3,962 1,935 5,714 605 15 1,185 (3,894) 20,612 (2,931) (14,610) 21,308

SUNNYVALE Total (15,008) 7,300 1,054 652 3,697 13,673 28,058 53,821 22,825 46,902 25,543 54,802 30,474 30,326 42,133 21,094 (26,802) (162,099) (74,117) (89,719) (14,610) 0

VACAVILLE B 2,293 5,103 12,942 4,981 4,795 5,055 5,415 4,492 11,244 4,971 1,927 (5,289) (18,464) (18,809) (14,485) 0 6,170

VACAVILLE C (7,209) 2,764 (32) 219 1,261 5,410 10,756 15,852 5,687 21,573 8,406 25,611 13,610 4,575 20,908 10,877 (11,534) (78,277) (35,632) (34,296) 0 (19,472)

VACAVILLE D (0) 582 688 2 60 106 414 13 1,463 19 1,586 2,419 1,226 3,736 376 9 712 (2,257) 11,833 (1,648) (8,037) 13,303

VACAVILLE Total (7,209) 3,346 656 221 1,322 7,809 16,272 28,807 12,131 26,387 15,047 33,444 19,328 19,555 26,255 12,813 (16,111) (98,998) (42,608) (50,429) (8,037) 0

VALLEJO B 6,439 5,646 5,066 6,416 5,381 10,866 4,545 1,614 (5,143) (17,926) (17,959) (13,954) 0 (9,008)

VALLEJO C (9,793) 3,507 (41) 260 1,424 6,408 14,140 20,952 7,458 25,402 8,421 30,341 16,305 4,422 19,114 9,110 (11,216) (84,841) (34,022) (33,037) 0 (5,688)

VALLEJO D (0) 742 656 1 57 126 543 4 1,924 21 1,590 2,866 1,470 3,617 344 7 693 (2,151) 11,289 (1,589) (7,514) 14,697

VALLEJO Total (9,793) 4,249 615 261 1,480 6,534 14,683 20,956 15,821 31,069 15,076 39,623 23,156 18,905 24,003 10,731 (15,666) (104,918) (40,692) (48,580) (7,514) 0

YCPARMIA B (0) 1,561 7 468 2,678 7,715 16,743 41,215 13,682 15,479 16,905 18,787 16,056 53,564 17,586 6,730 (18,193) (65,755) (67,461) (54,877) 0 22,889

YCPARMIA C (26,500) 9,413 (110) 735 4,285 18,209 35,299 50,531 18,456 69,717 28,094 88,846 48,647 16,520 73,981 38,508 (39,673) (246,524) (125,648) (126,516) 0 (63,731)

YCPARMIA D 0 1,973 2,108 0 203 356 1,532 16 4,765 51 6,614 9,404 5,243 13,641 1,992 31 2,793 (14,734) 42,650 (6,252) (31,546) 40,842

YCPARMIA Total (26,500) 12,947 2,006 1,203 7,166 26,280 53,574 91,763 36,903 85,247 51,613 117,038 69,945 83,725 93,558 45,269 (55,074) (327,012) (150,459) (187,644) (31,546) 0

Total (300,645) 143,275 43,316 28,095 52,973 199,798 411,366 717,692 308,797 684,610 388,922 990,624 566,193 660,297 1,037,083 575,756 (410,657) (2,799,132) (1,609,352) (1,476,677) (195,000) 3
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CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

AGENDA BILL 

ITEM:  7 TITLE:  AUTHORITY TO EXECUTE LEASE AGREEMENT 
WITH DAVITA DIALYSIS 

MEETING:  11/15/2018 

GENERAL MANAGER: 

Recommended Actions: 

Grant authority to execute lease agreement.  Staff recommends the Board of Directors grant 
authority to the general manager to execute a lease renewal agreement with DaVita Dialysis. 

Strategic Direction: 

This item addresses Strategic Goal 1, Employ Customizable Products and Services to be 
Competitive. 

Item Explanation: 

CJPRMA purchased the current office structure July 23, 2013.  As part of that purchase, 
CJPRMA assumed a lease tenant which occupies a first floor suite.  The current tenant is DaVita 
Dialysis.  The lease agreement was first created on February 11, 2009 and is scheduled to 
expire February 11, 2019.  An extension on the lease was granted through April 30, 2019 to 
allow time for negotiation and in recognition of the possible impacts to DaVita if California 
Proposition 8 had been approved by voters.  

On behalf of CJPRMA, Mr. Jeff Morgenstern, Senior Managing Director at Newmark, Cornish 
& Carey has negotiated a renewal of the lease with DaVita Dialysis. The premises have been 
re-measured, and the rentable square footage has increased from 7,740 to 8,125. The term of 
the lease is through June 30, 2024. The rent through the term of the lease is shown in the table 
below. Rent increases will be 3% per year. The total income to CJPRMA during the course of 
this lease will be $936,433.38. The current annual rent is $145,424.76. 

Period Rent per s/f/yr Monthly Rent Yearly Rent 

May 1, 2019 - June 30, 2019 $00.00 0 0 
July 1, 2019 - April 30, 2020 $21.60 $14,625.00 $146,250.00 
May 1, 2020 - April 30, 2021 $22.25 $15,065.10 $180,781.25 
May 1, 2021 - April 30, 2022 $22.92 $15,518.75 $186,225.00 
May 1, 2022 - April 30, 2023 $23.60 $15,979.17 $191,750.04 

May 1, 2023 - April 30, 2024 $24.31 $16,459.90 $197,518.75 

May 1, 2024 – June 30, 2024 $25.04 $16,954.17 $33,908.34 
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The general manager recommends the Board of Directors grant authority to him to execute 
the lease renewal with DaVita Dialysis. 

There are no alternative solutions recommended for consideration at this time. 

Fiscal Impact: 
1. $936,433.38 rental income to CJPRMA through June 30, 2024.

Exhibits:   
None 

Page 169



Back to Agenda  
 

CALIFORNIA JOINT POWERS 
RISK MANAGEMENT AUTHORITY 

 

AGENDA BILL 
 

ITEM:  8 TITLE:  REVIEW OF 2017-2019 STRATEGIC PLAN 

MEETING:  11/15/18 

GENERAL MANAGER  :  
 

Recommended Actions: 

None at this time.  Staff recommends the Board of Directors review the 2017-2019 Strategic Plan in 
preparation for the appointment of the successor of the retiring general manager.  

Item Explanation: 

The Board of Directors adopted the current strategic plan at the December 15, 2016 board meeting.   
 

 

ACS Quantum Strategies assisted the Board of Directors and the general manager with the creation 
of the current plan.  Since adopted, the Executive Committee utilized the plan to assist in the 
development of annual goals and objectives for the general manager.  The status of the goals and 
objectives assisted the Executive Committee in performing performance reviews for the general 
manager annually.     
 
The primary goals set for the general manager during the 2017-2018 program year were to 
effectively implement the adopted succession plan and to insure the organization is staffed 
appropriately upon his retirement.  The retirement date for the general manager is set for December 
4, 2018.   
 
The general manager will be present to discuss the current Strategic Plan and the measures for 
developing a set of goals and objectives for his successor.   
 
This item presented is a discussion item only.  

   
 

 
 
 
 
 
 
 
 
 
 
 
 

Fiscal Impact:   

1. None at this time.   
 
Exhibits:       
 
1. CJPRMA Strategic Plan 2017-2019 
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STRATEGIC PLAN 
2017 - 2019 
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The California Joint Powers Risk Management Authority is a member-
directed excess liability risk retention pool that is dedicated to 
protecting its members from catastrophic losses and meeting the needs 
of its members by: 

 Providing comprehensive, stable, and affordable excess liability 
coverage 

 Offering competitive and flexible coverage programs 

 Delivering quality risk management services 

 Preserving financial strength and solvency 
 

 
 

CJPRMA continually exceeds expectations and 
ensures organizational vitality. 

 

Mission Statement 

Vision Statement 
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STRATEGIC GOAL 1: Employ Customizable Products and Services to be 
Competitive 

Key Message:  Enhance programs to minimize losses keeping premium rates and program 
costs competitive with the marketplace 

PRIORITY ACTIONS ACTING PARTY TIMELINE 
1. Identify alternative forms of asset management while exploring 

alternative investment markets to enhance CJPRMA’s return on 
investment. 

 
Staff/Executive 

Committee 
 

 
July 2017 

 

2. Determine the adequacy of the current contribution methodology 
of members and develop a three- to five-year program to optimize 
CJPRMA’s funding. 

 Include loss development factors in determining contributions. 

 Evaluate incentive options for positive loss experience. 

 Evaluate increased contributions based upon adverse loss exp. 

 
Staff/Executive 

Committee 
 

October 2017 

3. Identify approaches to loss experience and develop an equitable 
methodology to respond to members that adversely impact the 
program. 

 
Staff/Executive 

Committee 
 

October 2017 

4. Conduct a focused evaluation of current CJPRMA’s liability 
market conditions and implement programs and coverage options 
that optimize the delivery of services to members. 

 
Staff/Coverage 

Committee/Brokers 
 

April 2017 

5. Promote effective risk management by providing support to 
members. 

 Evaluate options for implementing a TPA-style claims 
management service for members. 

 
Staff/Executive 

Committee 
 

January 2018 

6. Develop an Excess Workers Compensation Program Model for 
evaluation by the Board of Directors for 7/1/2018 implementation.  

Staff/Executive 
Committee 

July 2017 
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STRATEGIC GOAL 2: Invest Organizational Capital in the Development of 
Targeted Educational and Training Programs 

Key Message:   Train and retain members that contribute to the fiduciary health of CJPRMA 
PRIORITY ACTIONS ACTING PARTY TIMELINE 

1. Implement a Board of Directors education academy to enhance the 
effectiveness and fiduciary stability of CJPRMA. 

 Identify existing state-of-the-industry trainings, if available, 
rather than reinventing the wheel. Communicate to members. 

 Offer online/webinar trainings. 

 Integrate success stories and best practices in addition to theory. 

 
Staff/General Manager 

 
May 2017 

2. Develop a Board of Directors mentoring program to facilitate 
enhanced learning by new directors. 

 Invite new members to attend a CJPRMA Executive Committee 
meeting. 

Staff/Executive 
Committee 

March 2017 

3. Provide customized and targeted trainings to members and their 
agencies on critical loss experience areas. Staff April 2017, 2018, 2019 

4. Implement a Risk Management Training Series for members and 
create a multi-year curriculum to enhance the loss mitigation 
activities of members.   

 Mandate board members attend at least one training annually. 

Staff/Executive 
Committee 

April 2017 

5. Take advantage of current marketplace training opportunities. Make 
programs available to members from select organizations, such as 
CAJPA and PARMA, or forge partnerships with other pooling 
organizations. 

Staff July 2017, 2018, 2019 
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STRATEGIC GOAL 3:  Foster Informed and Engaged Board Leadership 
Key Message:  Ensure all members understand and embrace risk management and claims 

management and are active partners with CJPRMA 

PRIORITY ACTIONS ACTING PARTY TIMELINE 
1. Develop and implement a claims management process that integrates 

clear accountability to ensure long-term sustainability of the 
program.  

Staff/Claims Committee May 2017 

2. Create a framework to provide post-litigation debriefings based on 
best practices with executive staff members of agencies experiencing 
losses. 

Staff/Claims Committee February 2017 

3. Institute an agency-wide “Litigation Panel” or recommended vendor 
list of attorneys with an incentive for members to use recommended 
vendors. Develop a litigation management policy based on best 
practices. 

Staff/Claims Committee July 2017 

4. Create item specific ad-hoc committees of the Board of Directors for 
evaluation and creation of specific programs.  Programs to include, 
but not be limited to, risk management, claims management and 
program development. 

 CJPRMA to fully staff committees. 

 Clearly establish goals, timelines and deliverables. 

President On-Going 

5. Formalize and put the succession plan into practice to ensure 
CJPRMA’s continuity. 

General Manager/ 
Executive Committee 

July 2017 
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STRATEGIC GOAL 4: Actively Market the Value of CJPRMA  Both  
Externally and Internally 

Key Message:  Build a “healthy” membership for long-term stability 
PRIORITY ACTIONS ACTING PARTY TIMELINE 

1. Enhance the availability of CJPRMA benchmarking and industry 
tools via the website and other electronic media. 

 Educate TPAs and members on loss-coding methodologies. 
Staff/ Claims Committee January 2018 

2. Provide enhanced data and risk-management-related materials to 
convey the importance of participating in pooling and the value of 
membership in CJPRMA. 

 Deliver detailed risk management loss information to 
membership directed at eliminating losses. 

Staff/Executive 
Committee 

March 2017 

3. Create presentations on the value of CJPRMA and present them to 
all members’ executive teams or elected bodies.  Use success stories. 

Staff April 2017 

4. Identify potential members from the public-sector marketplace and 
communicate the benefits of joining CJPRMA. 
 

General Manager/ 
Executive Committee 

On-Going 

5. Create a Board of Directors Manual to be provided to every Director 
and Alternate. 

 Provide annual updates 

 Create an online version of the manual  
 

Staff May 2017 
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CALIFORNIA JOINT POWERS 

RISK MANAGEMENT AUTHORITY 
 

AGENDA BILL 
 

ITEM:  9 TITLE:  BUSINESS CALENDAR FOR 2018 & 2019 

MEETING:  11/15/2018 

GENERAL MANAGER:  

 
Recommended Actions: 
 
None:  This item is being provided for information only. 

 
Strategic Direction: 
 
Strategic Goal 3, Foster Informed and Engaged Board Leadership. 
 
Item Explanation: 
 
The CJPRMA Business Calendar will be provided as a standing agenda item for Executive 
Committee meetings and Board of Director Meetings.  This calendar provides Board Members 
and staff with a listing of key business items and the required dates for completion.    

 
 
 
 
 
 
 
 
 
 
 
 
 

Fiscal Impact: 

None 
 
Exhibits: 

1. CJPRMA 2018 Business Calendar 
2. CJPRMA 2019 Business Calendar 
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CALIFORNIA JOINT POWERS RISK MANAGEMENT AUTHORITY 
 

2018 BUSINESS CALENDAR 
 
 
January  

• Distribution of Executive Committee Agenda – 01/11/2018 
• Executive Committee Meeting – 01/18/2018 Loomis, CA 
• Member Quarterly Payroll Reports – 01/31/2018 
• Distribution of Summary of Property Values  
• Distribution of Summary of APD Values  
• Distribution of Summary of Boiler & Machinery Values 
• Ventiv Training for Primary Users  - 01/23/2018 CJPRMA 
• Distribution of Property and Loss Data – 01/31/2018 

 
February 

• Fire EPL Training (02/01/2018) CJPRMA 
• FPPC Form 700 Filing Requests Sent Out 
• PARMA Conference (02/14/2018 - 02/16/2018 Monterey, CA) 
• Redistribution of Equity Checks 
• Return APD, Property and Boiler & Machinery Renewals Lists to Staff 

 
March 

• Deadline for Members to submit Agenda items for March Meeting – 03/05/2018 
• Distribution of Board of Directors Meeting Agenda – 03/08/2018 
• Board of Directors Meeting – 03/15/2018 
• Law Enforcement Legal Update Training Conference – 03/20/2018 Santa Rosa, CA  
• Annual Meeting Room Requests 
• Distribution of Quarterly Member Loss Data 
• Bi-annual Review of Conflict of Interest Code 

 
April 

• FPPC Form 700 Filing Deadline – 04/01/2018 
• Fire EPL Training (04/04/2018 Santa Rosa, CA and 04/05/2018 Rocklin, CA) 
• Distribution of Executive Committee Meeting Agenda – 04/13/2018 
• Executive Committee Meeting – 04/19/2018 Lodi, CA 
• Distribution of Certificate of Coverage Renewals Lists  
• Member Quarterly Payroll Reports – 04/27/2018 

 
May 

• Deadline for Members to submit Agenda items for Annual Meeting – 05/17/2018 
• Distribution of Board of Directors Annual Meeting Agenda– 05/23/2018 
• Board of Directors Annual Meeting  (05/30/2018 - 06/01/2018) Squaw Valley Resort 

o Commercial Insurance Renewals 
o Proposed Budget for 2018-2019 
o AB 1234 Ethics Training (even numbered years) 

• Return Certificate of Coverage Renewals Lists to Staff 
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June 
• Distribution of Executive Committee Meeting Agenda – 06/14/2018 
• Executive Committee Meeting –  06/21/2018 Redding, CA 
• Distribute nomination for President and Vice President (Bi-annually even numbered years)  
• Certificates of Coverage Renewals mailed to certificate holders (6/29/2018) 
• Risk Management Plan Revisions 
• Distribution of Quarterly Member Loss Data 

 
July 

• CJPRMA University Training  - 07/18/2018 
• ARM 54 Training – 07/24/2018 - 7/26/2018 
• General Liability Premiums Billed 
• Auto Physical Damage Program Premiums Billed 
• Property Program Premiums Billed 
• Boiler & Machinery Premiums Billed 
• Member Quarterly Payroll Reports - 07/31/2018 

 
August 

• Deadline for Members to submit Agenda items for August Meeting – 08/06/2018 
• Distribution of Board of Directors Meeting Agenda – 08/09/2018 
• Board of Directors Meeting – 08/16/2018 

o Claims Audit Presentation 
o Approval of Annual Meeting and Holiday Calendars   

• Bi-annual election of President and Vice President (even numbered years) 
• Election of Executive Committee Members 
• Bi-annual Appointment of Treasurer (even numbered years) 
• Financial Audit in process 
• Annual Review of Investment Policy 
• Actuarial Study in process 
• Requests for Program Year 2017-2018 reimbursement of liability training expenses due – 08/31/2018 

 
September 

• Distribution of Executive Committee Agenda – 09/13/2018  
• Executive Committee Meeting – 09/20/2018 CJPRMA 
• CAJPA Conference (09/11/2018 - 09/14/2018 South Lake Tahoe, CA) 
• Distribution of Quarterly Member Loss Data 

 
October 

• Member Quarterly Payroll Reports – 10/31/2018 
 
November 

• Deadline for Members to submit Agenda items for November Meeting – 11/05/2018 
• Distribution of Board of Directors Meeting Agenda – 11/09/2018 
• Board of Directors Meeting - 11/15/2018 

o Actuarial Study Presented 
o Financial Audit Presented 
o Annual Report Presented 

 
December 

• Deadline for change to SIR or withdrawal from any CJPRMA program - 12/27/2018 
• Distribution of Quarterly Member Loss Data 
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CALIFORNIA JOINT POWERS RISK MANAGEMENT AUTHORITY 
 

2019 BUSINESS CALENDAR 
 
 
January  

• Distribution of Executive Committee Agenda – 01/10/2019 
• Executive Committee Meeting – 01/17/2019  
• Member Quarterly Payroll Reports – 01/31/2019 
• Distribution of Summary of Property Values  
• Distribution of Summary of APD Values  
• Distribution of Property and Loss Data – 01/31/2019 

 
February 

• FPPC Form 700 Filing Requests Sent Out 
• PARMA Conference (02/10/2019 - 02/13/2019 Disneyland Hotel, Anaheim, CA) 
• Return APD, Property and Boiler & Machinery Renewals Lists to Staff 

 
March 

• Deadline for Members to submit Agenda items for March Meeting – 03/11/2019 
• Distribution of Board of Directors Meeting Agenda – 03/14/2019 
• Board of Directors Meeting – 03/21/2019 
• Distribution of Quarterly Member Loss Data 
• Bi-annual Review of Conflict of Interest Code 

 
April 

• FPPC Form 700 Filing Deadline – 04/01/2019 
• Annual Meeting Room Requests 
• Distribution of Executive Committee Meeting Agenda – 04/11/2019 
• Executive Committee Meeting – 04/18/2019 
• Distribution of Certificate of Coverage Renewals Lists  
• Requests for Nominations for President/Vice President (Bi-annually) 
• Distribute nomination for President and Vice President (even numbered years)  
• Member Quarterly Payroll Reports – 04/26/2019 

 
May 

• Deadline for Members to submit Agenda items for Annual Meeting – 05/09/2019 
• Distribution of Board of Directors Annual Meeting Agenda– 05/15/2018 
• Board of Directors Annual Meeting  (05/22 & 23/2019) CJPRMA 

o Commercial Insurance Renewals 
o Proposed Budget for 2019-2020 
o Claims Audit Presentation 
o Approval of Meeting, Business and Holiday Calendars 

• Return Certificate of Coverage Renewals Lists to Staff 
 

June 
• Distribution of Executive Committee Meeting Agenda – 06/13/2019 
• Executive Committee Meeting –  06/20/2019 
• Requests for Nominations for President/Vice President (Bi-annually) 
• Certificates of Coverage Renewals mailed to certificate holders (6/28/2019) 
• Risk Management Plan Revisions 
• Distribution of Quarterly Member Loss Data 
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July 

• General Liability Premiums Billed 
• Auto Physical Damage Program Premiums Billed 
• Property Program Premiums Billed 
• Boiler & Machinery Premiums Billed 
• Member Quarterly Payroll Reports - 07/31/2019 

 
August 

• Deadline for Members to submit Agenda items for August Meeting – 08/05/2019 
• Distribution of Board of Directors Meeting Agenda – 08/08/2019 
• Board of Directors Meeting – 08/15/2019 
• Bi-annual election of President and Vice President (even numbered years) 
• Election of Executive Committee Members 
• Bi-annual Appointment of Treasurer (even numbered years) 
• Financial Audit in process 
• Annual Review of Investment Policy 
• Actuarial Study in process 
• Requests for Program Year 2018-2019 reimbursement of liability training expenses due – 08/31/2019 

 
September 

• Distribution of Executive Committee Agenda – 09/13/2019  
• Executive Committee Meeting – 09/19/2019 CJPRMA 
• CAJPA Conference (09/10/2019 - 09/13/2019 Harrah’s and Harvey’s South Lake Tahoe, CA) 
• Distribution of Quarterly Member Loss Data 

 
October 

• Member Quarterly Payroll Reports – 10/31/2019 
 
November 

• Deadline for Members to submit Agenda items for November Meeting – 11/11/2019 
• Distribution of Board of Directors Meeting Agenda – 11/14/2019 
• Board of Directors Meeting - 11/21/2019 

o Actuarial Study Presented 
o Financial Audit Presented 
o Annual Report Presented 

 
December 

• Deadline for change to SIR or withdrawal from any CJPRMA program - 12/27/2019 
• Distribution of Quarterly Member Loss Data 
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Back to Agenda  
 

 
CALIFORNIA JOINT POWERS 

RISK MANAGEMENT AUTHORITY 
 

AGENDA BILL 
 

ITEM:  10 TITLE:  RISK MANAGEMENT ISSUES 

MEETING:  11/15/2018 

GENERAL MANAGER:  

 
Recommended Actions: 

None.  This item is being provided for information only. 
 

Strategic Direction: 

Strategic Goal 3, Foster Informed and Engaged Board Leadership. 
 
Item Explanation:   

This item is reserved for the discussion of risk management issues that are of concern to the 
members and for the provision of status updates on the risk management program. 

 
1) Disc golf – Does any member allow disc golf games/tournaments in their parks? If so, 

what are the criteria/guidelines they use? – Cecilia Quiambao, Petaluma 
 
2) LA settlement requires the city to spend $1.3B over the next 30 years to fix sidewalks – 

Rebecca Moon, Sunnyvale and Janet Hamilton, Livermore 
 

3) Waste Hauler Contracts – Should a city require a Performance Bond for the length of the 
contract and/or Guaranty letter? – Gail Kiyomura, Stockton 

 
4) Homelessness associated issues – Janice Magdich and Beverly Jensen, Lodi 

 
5) Wastewater Treatment Plants and Cal OSHA requirements - Janice Magdich and Beverly 

Jensen, Lodi 
 

6) Non-Profit Organizations: Do other agencies engage in MOU’s and require insurance? - 
Janice Magdich and Beverly Jensen, Lodi 

 
 
 
Fiscal Impact 

None. 
 

Exhibits:    

1) L.A. Now Article 
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Los Angeles is pledging to spend more than $1.3 billion over the next three 
decades to fix its massive backlog of broken sidewalks and make other 
improvements to help those with disabilities navigate the city as part of a 
tentative deal being described as a landmark legal settlement. 
 
The proposed agreement would resolve a lawsuit filed by attorneys for the 
disabled, who argued that crumbling, impassable sidewalks and other barriers 
prevented people in wheelchairs or others with mobility impairments from 
accessing public pathways in violation of the Americans With Disabilities Act. 
 
The final terms must still be approved by a federal judge, but attorneys described 
it as the biggest agreement of its kind in U.S. history. 
 
City leaders said the proposed deal marks the beginning of a sorely needed effort 
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to eliminate one of Los Angeles' most intractable neighborhood nuisances: the 
ugly and treacherous obstacle courses created by miles of buckling walkways. 
 
City officials and advocates for the disabled praised the agreement at a news 
conference. Communities Actively Living Independent and Free Executive 
Director Lillibeth Navarro, whose group was among those suing the city, called it 
"a major win" for people with disabilities who had suffered frustration and 
injuries trying to move around the city. Councilman Paul Krekorian said it was a 
historic victory not only for people with disabilities, but also for the elderly and 
"anyone who is ever a pedestrian." 
 
Under the terms of the proposed settlement agreed to by the City Council and 
announced Wednesday, the city must spend $31 million annually on sidewalk 
and other improvements beginning in the next budget year. That amount would 
gradually increase to $63 million in future years to adjust for rising costs. 
 
The settlement doesn't identify any new source of funding. But City 
Administrative Officer Miguel Santana noted that the deal does not limit the type 
of funding Los Angeles can use to pay for the repairs, meaning the city could seek 
various grants for the work.  
 
It's unclear whether the promised money will completely eliminate the backlog. 
The Bureau of Street Services has estimated that about 40% of city sidewalks 
need repairs. At one point, the price tag was estimated at $1.5 billion. But 
Santana said there is no reliable estimate for the full cost. 
 
UCLA urban planning professor Donald Shoup said: "It's sad to think that the 
only thing that has caused any movement in 40 years is a lawsuit.… But of course 
I'm glad they're doing it." 
 
Even with the promised spending, he added, "It would take decades to fix our 
sidewalks." 
 
Mayor Eric Garcetti said he believed the spending would be enough to stay ahead 
of any ongoing deterioration of aging city sidewalks. Attorney Guy Wallace, one 
of several lawyers representing plaintiffs in the case, said the record agreement 
was larger than a major, $1.1-billion settlement reached several years ago with 
Caltrans, the state transportation agency.  
 
The Los Angeles suit alleged that lack of public access for Angelenos in 
wheelchairs "relegates them to second-class citizen status" and prevents them 
from being independent. Wallace said at a news conference that more than 
200,000 Angelenos with mobility disabilities had struggled to navigate 
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"dysfunctional and inaccessible" sidewalks. Tim Fox, a Denver-based attorney 
who is on the national board of the American Civil Liberties Union, said the 
settlement represented an unprecedented move by a city to broadly improve 
access to its sidewalks for the disabled.  
 
The city plans to start by repairing sidewalks around parks and other city 
facilities, but will also fix walkways in other areas that are heavily trafficked, close 
to hospitals or workplaces, or requested by people with mobility challenges, 
including those alongside homes, Santana said. The only sidewalks that would be 
categorically left out are those next to buildings run by other government entities, 
including the Los Angeles Unified School District or federal or state agencies. 
 
Funding to fix sidewalks has been haphazard over the years, and the city 
abandoned any systematic sidewalk repair program after the recession hit seven 
years ago. As the economy has improved, the city has revived its program and 
budgeted $27 million for repairs this year. 
 
So far, Los Angeles has focused its efforts on walkways next to parks and other 
city facilities. Some council members have also devoted money from their 
discretionary funds to fix sidewalks in their districts. But the problem remains 
glaringly obvious in many areas and has cost the city more than $6 million in 
trip-and-fall payouts in less than four years, according to the city attorney's 
office. 
 
Kathleen Law, 73, a Hollywood resident whom the city paid $50,000 after she 
tripped on a jagged sidewalk and shattered her right knee cap in 2008, said the 
plan was overdue. 
 
"It's absolutely a must," said Law, adding that she still suffers pain from her 
injury and has had to drastically curtail her preferred form of exercise — walking. 
"There are some streets I just can't walk on because it's too risky." 
 
The deterioration of city sidewalks is tied to a historic tug of war over who is 
responsible for fixing them. Los Angeles once held property owners responsible 
for fixing the adjacent sidewalks, conforming with California law. But decades 
ago, with federal funding in hand, the city took on responsibility for fixing 
sidewalks damaged by city trees. 
 
That federal money quickly dried up and Los Angeles voters proved unwilling to 
pony up more tax money to continue repairs. In 1998, a move to authorize $769 
million in bonds for sidewalk work was rejected. Last year, lawmakers abandoned 
a plan to ask voters to hike the sales tax to pay for street and sidewalk repairs.  
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Shoup argued that the city should pursue additional measures, including 
requiring owners to fix broken sidewalks next to their property when they sell. 
 
The proposed settlement is silent on who is legally responsible for sidewalks next 
to private property — leaving the door open for that kind of program, Shoup 
suggests. Santana said city lawmakers still have to grapple with those types of 
issues. 
 
Under the terms announced Wednesday, the city can reduce its annual spending 
slightly — to $25 million — but it must make up for it within the next three years. 
 
With the City Council's approval of the settlement terms, city lawyers can present 
a final agreement to the court. 
 
In addition to the $1.3 billion pledged for repairs, the city will pay $15 million in 
attorneys fees and costs. Wallace said the city is also creating a position to monitor 
the work and will draft reports on its progress twice yearly. 
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